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Lloyds cuts 'shameful'
The cuts at Lloyds Banking Group will mainly affect staff in its group transformation and retail banking teams, and will result in no further bank closures, it said.
Lloyds employees to work from home until spring
Lloyds Bank and Pizza Hut cut more than 1,000 jobs
John Lewis and Boots to cut 5,300 jobs
A Lloyds Banking Group spokeswoman said: "This morning we shared changes to some of our teams.
"These changes reflect our ongoing plans to continue to meet our customers' changing needs and make parts of our business simpler.
"The majority of colleagues briefed today will not leave until January at the earliest."
The Unite union said the move was "shameful", and that the decision was taken despite recent strong results. It called for the bank to postpone restructuring amid the rising threat of Covid-19.
"Unite cannot comprehend why Lloyds Banking Group would choose to cut 1,000 staff who have given the bank such commitment and dedication during a global pandemic," said Rob MacGregor, Unite national officer.
Lloyds posted forecast-beating quarterly profits last month after cashing in on a coronavirus-driven boom in demand for mortgages.
But in July the bank warned that lockdown was having a greater economic shock than expected.
In September, Lloyds said it planned to cut 865 jobs, mainly in its insurance, wealth and retail teams

