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PROFIT AND LOSS ACCOUNT
						2016				2017
						£000	£000			£000	£000
Sales							21,000			22,400

Less: 	cost of goods sold	  					  
	Opening stock			10,000			11,800
	Purchases				  9,300			  9,000

Less:	Closing Stock			(1,700)			(1,880)

							17,600			18,920				       
Gross Profit						  3,400			 3,480

Less:	Expenses
	Rent					500				525
	Rates					  95				100
	Motor Expenses			160				170
	Advertising				100				102
	Light and Heat			   85				  83
	Depreciation			136				142
	Insurance			 	  48				  49
	Repairs				150				  92
	Bad Debts			 	  26				  22
	Salaries				 350				355
	Loan Interest			   10				  15
							1,660				1,655					
Net Profit for the Year			1,740			         1,825


















Balance Sheet at 30th April
							2016					2017
							£000	£000			£000	£000
Fixed Assets (at net book value)				1,840				1,676
	
Current Assets
	Stocks				          1,700			        1,880
	Debtors					  669				690
	Cash at Bank			  	  130				140
	Cash in Hand				    10				  10	
						          2,509			        2,720

Current Liabilities
	Trade Creditors			         1,330			          1,280
	Accruals			  		   24				    19
	Bank Overdraft				 100				    50
						         1,454			          1,349

Net Current Assets						1,055			          1,371

Total Assets Less Current Liabilities			2,895			         3,047

Long - Term Liabilities
	Bank Loans						   200				   250
					              		2,695			           2,797
Represented by:
Capital						  	    875				  900
Profit for the Year				  	            1,740			          1,825
Less: Drawings				                             80     			    72
						                        2,695			          2,797













