ASSIGNMENT GUIDANCE
EXECUTIVE SUMMARY (not in word count)
INTRODUCTION
MAIN BODY
Section 1:
 Discuss the meaning of the term “International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS)”.
Section 2:
Critically analyse those standers that could drive entities and countries around the world towards their basis for financial reporting.
Section 3:
With specific reference to the example of International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS), critically analyse the advantages and disadvantages of a common set of global reporting standards.
Section 4:
Critically discuss the potential barriers to current and future adoption of IFRS.								
CONCLUSION
RECOMMENDATIONS
There have been several major accounting standards in recent years. Suggest recommendations as to how the International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS) could improve the financial reporting.
Books: 
Barry Elliott Jamie Elliott (2015) (17th Ed) Financial Accounting & Reporting, London: Financial Times, Prentice Hall.
Young D and Cohen J (2013) (3rd Ed) Corporate Financial Reporting and Analysis John Wiley & Sons. 
. Useful Websites:
http://www.ifrs.org
http://www.frc.org.uk/


Ensure that you have at least 10 references with a balanced mix of academic texts, academic journal articles and online sources.


