Task 1
Question 1
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a) The company is liable for the account as the transaction was passed by a majority of 2:1 in the partner’s meeting 

b) All the partners in the partnership before the 8th of July are liable, that includes John, Rhian and in this case, whoever inherited Sion’s shares as he was part of the partnership before his sad passing away, Dylan is not liable as he joined the partnership after the transaction was decided and actioned.  


Task 2 
Question 2
According to s59 the name must end with LTD 
Only use permitted characters s57
Check the registrar index for the name s66
The use of sensitive words s55
And the name will require a permission as it contains a geographical area.
Not complying with the name requirement could amount to criminal offense
The maximum length of the name is 160 characters including spaces. 


Task 3 
Question 3
Joseph’s Objection will be over voted in both director’s and members level; however, he can make a derivative claim under ss 260 and 994. As minority protection.  
Joseph has the following rights as a shareholder:
The right to dividend if declared
The right to vote
The right to return of capital on winding up
The right to transfer 
Statutory rights

Task 4 

Question 4
The bank as a (lender) will be keeping the assets to meet the debt.
The bank will have the power to restrict the company to dispose off the assets
The bank will also have as a floating charge over a class of assets such as the company’s stock in trade
The company will be free to deal with the assets before crystallisation and that is the main advantage of the floating charge
Crystallisation
Winding up the company restriction on disposal.
The main benefits and at the same time disadvantages to the bank :-
The value is uncertain
Postponed to most clients 
If the company goes into insolvent liquidation within a year s245 IA



