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	Assignment one - data input
	
	
	

	
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	 
	 

	Numerical data
	 
	 
	Sales of beverages
	Wholesale purchases of beverages
	Labour
	Overheads
	Sundry sales

	 
	 
	 
	 
	 
	 
	 
	commission

	 
	 
	April
	42,600
	550
	0
	250
	15

	 
	 
	May
	40,200
	600
	0
	250
	10

	 
	 
	June
	36,500
	1980
	500
	400
	40

	 
	 
	July
	45,300
	3,400
	1,500
	1,000
	25

	 
	 
	August
	44,800
	2,700
	1,100
	1,000
	35

	 
	 
	September
	37,700
	2,100
	750
	800
	30

	 
	 
	October
	28,900
	1,100
	500
	700
	35

	 
	 
	November
	51,000
	2,000
	500
	300
	50

	 
	 
	 
	 
	 
	 
	 
	 

	Beverage sales
	 
	Cash
	 
	 
	 
	 
	 

	Beverage purchases
	 
	Cash
	0.30
	 
	 
	 
	 

	Beverages credit
	 
	One month
	0.50
	 
	 
	 
	 

	Beverages credit
	 
	Two months
	0.20
	 
	 
	 
	 

	Labour credit
	 
	One month
	 
	 
	 
	 
	 

	Overheads cash
	 
	Cash
	0.50
	 
	 
	 
	 

	Overheads credit
	 
	Two months
	0.50
	 
	 
	 
	 

	Depreciation
	 
	1,600
	0.25
	 
	 
	 
	 

	Sales commission credit
	 
	One month
	 
	 
	 
	 
	 

	Opening stock inventory
	 
	1,000
	 
	 
	 
	 
	 

	Closing stock
	 
	650
	 
	 
	 
	 
	 

	Opening cash balance
	 
	265,000
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	






	Assignment one - cash budget
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	September
	October
	November
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Bal b/fwd.
	A
	265,000
	298,075
	323,485
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Receipts:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	 

	
	Sales (cash)
	
	37,700
	28,900
	51,000
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Commission (one-month credit)
	35
	30
	35
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Total receipts
	B
	37,735
	28,930
	51,035
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Payments:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Beverage purchases (cash)
	630
	330
	600
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Beverage purchases (one-month credit)
	1,350
	1,050
	550
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Beverage purchases (two months credit)
	680
	540
	420
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Labour (one-month credit)
	1,100
	750
	500
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Overheads (cash)
	
	400
	350
	150
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Overheads (credit)
	
	500
	500
	400
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Total payments
	C
	4,660
	3,520
	2,620
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Bal c/fwd.
	(A+B)-C
	298,075
	323,485
	371,900
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	









	Assignment one - profit budget
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	Particulars
	Year 1

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Inflation Rate
	 

	
	
	
	
	
	
	Sales Growth Rate
	 

	
	
	 
	
	
	
	 
	 

	
	
	
	
	
	
	Sales Volume
	58450

	
	
	 
	
	
	
	Selling Price Per Unit
	$2 

	
	
	
	 
	
	
	 
	 

	
	
	
	
	
	
	Total Sales Revenue
	$116,900 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Cost of Good Sold per unit:
	 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Raw Material Consumed
	$1 

	
	
	
	
	
	
	Direct Labor Cost
	($1)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Total Cost of Goods Sold p.u.
	$0 

	
	
	
	
	
	
	 
	 

	
	
	 
	
	
	
	Total Cost of Goods Sold
	$0 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	GROSS PROFIT
	$116,900 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Variable Manufacturing Overhead p.u
	($1)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Total Variable Manufacturing Overhead
	($58,450)

	
	
	
	
	
	
	Depreciation on Property,Plant & Equipment
	$0 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Total Manufacturing Overhead
	($58,450)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	General Administrative Expenses:
	 

	
	
	
	
	
	
	Depreciation on Furniture & Fixtures
	$0 

	
	
	
	
	
	
	Depreciation on Computer Equipment
	$0 

	
	
	
	
	
	
	Amortization of Patent
	$0 

	
	
	
	
	
	
	Amortization of Trademark
	$0 

	
	
	
	
	
	
	Insurance
	($46,000)

	
	
	
	
	
	
	Rates & Taxes
	($6,500)

	
	
	
	
	
	
	Salary of Office Staffs
	($24,000)

	
	
	
	
	
	
	Cleaning Charges
	$0 

	
	
	
	
	
	
	Electricity for Office
	$0 

	
	
	
	
	
	
	Telephone & Internet
	($8,000)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Total General Administrative Expenses
	($84,500)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Selling & Marketing Expenses:
	 

	
	
	
	
	
	
	Depreciation on Motor Vehicle
	$0 

	
	
	
	
	
	
	Salary of Marketing Staffs
	$0 

	
	
	
	
	
	
	Sales Commissions @0.5% on Sales
	$0 

	
	
	
	
	
	
	Travelling charges @0.25% on Sales
	$0 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Total Selling & Marketing Expenses
	$0 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Net Operating Profit/(Loss)
	($26,050)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Interest Expenses:
	 

	
	
	
	
	
	
	Interest on Bond
	$0 

	
	
	
	
	
	
	Interest on Loan From Bank
	$0 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Total Interest Expenses
	$0 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Net Profit before Tax
	($26,050)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Income Tax Expenses
	$7,815 

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Net Profit after Tax
	($18,235)

	
	
	
	
	
	
	 
	 

	
	
	
	
	
	
	Gross Profit Margin
	100.00%

	
	
	
	
	
	
	
	



