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Executive summary
This paper investigates entrepreneurship in relation to Gary Vaynerchuk’s life while looking. This report was compiled by using a variety of secondary data sources with the majority being published within the last five years as of writing to ensure the information is admissible and relevant. There are multiple relevant theories that attempt to define entrepreneurs but they normally come under three different types of scope psychological, economic and social.  Gary Vaynerchuk early life was predominantly dominated with him following rigidly academic detentions that confine to the social perspective when defining an entrepreneur, as his family ran a wine business while he was a child so he was accustomed to the idea of running a business. This led to the development of his skills for later life as his work ethic, drive and perspective was mimicked from his father which illustrated how important a part psychological was to play later on as he started going his own entrepreneurship route, with the starting of his own venture capital fund as well as Vaynermedia. Economic played a minute role in terms of a deciding factor as to why Vaynerchuk decided to pursue entrepreneurship, this is no to suggest that it did not play a role at all though as he does mention himself after he found Grapestory. By most conventions of academic detentions of an entrepreneur Gary Vaynerchuk would follow them.



Introduction 
Entrepreneur is a relatively fluid term with many academics having opposing views in terms of what an entrepreneur is. Thomas (n.d) states that entrepreneurial theories can fall under three different type of categories. Economic, psychological and social. This report will attempt to explain all three types. While also showcasing how modern day entrepreneurs can be applied to this theory. The entrepreneur what will be used throughout this report is, Gary Vaynerchuk. This will be to determine whether Gary Vaynerchuk is considered an entrepreneur to the relevant academic theory. This will be done by taking a look at his life through predominantly academic resources and showing what factor have affected him the most on his entrepreneurial journey. Gary Vaynerchuk’s life will be split up into two parts his early life, and the factors that influenced him while growing up, such as how big a role did his parents play in his entrepreneurial journey as they ran a business. But also Entrepreneurial Ventures which looks what has led to Gary Vaynerchuk to make the decisions that he has made was it psychological, or did the economics of running a business have and influence on it.  

Entrepreneur definitions
Psychological 
Ayla and Manzano (2014) take a psychological approach mentioning how the entrepreneur often shows resilience in tough times, which is what leads to their success in the long run. This is as they are driven by the long-term benefits of owning and running their own business. This means they follow the ideology that an entrepreneur will have certain common characteristics.
Audretsch (2012) investigates how many entrepreneurs often have a set of common characteristics’ which is similar to Ayla and Manzano (2014). However, he also looks at the economics side of an entrepreneur mentioning how the barriers to entry often will not put off an entrepreneur as they will find a way to make do with the resources which they have available to them. This is as they are often driven by the potential rewards that being an entrepreneur offers and disregard the challenges that they face. 
Economic
Phelan (2015) mentions Kirzner’s theory of entrepreneurship which states that the entrepreneur is simply someone who buys low and sells high. Driving markets towards an equilibrium.
Professor Howard Stevenson a lecturer from the Harvard school of business defines entrepreneurship as the pursuit of opportunity beyond resources controlled (Einsenmann, 2013).
McKenny et al. (2017) state that with the prevalence of crowdfunding there has been an increase in entrepreneurship as there is now more money available to potential entrepreneurs. This lowers the barriers to entry for someone to start a business. Henrekson and Sanandaji, (2014) mention how the tax rate will have an effect on entrepreneurship as in the America the self-employed face a lower tax rate thus causing for more people to take this option supporting the argument that economics plays a role in entrepreneurship.
Social
Räty et al. (2016) describes how parents can often play a significant role in their child’s future and can thus be a deciding factor in whether they decide to pursue entrepreneurship. Schoon and Duckworth (2012) interestingly build upon this idea by supporting the idea of parents playing a vital role in the development of skills that lead to entrepreneurship. But also mentioning how parents can play the support role of the entrepreneur. As often the entrepreneur will face tough moments when running a company so having a good support system in family has a factor in influencing entrepreneurship. Malach and Kristová (2017) bring a key role of the teachers and schools playing a role in entrepreneurship. 
Gregersen (2013) a professor at Insead business school offers an interesting perspective stating that one third of an entrepreneur’s makeup is made of DNA, while two thirds can be attributed to the environment. This means while he agrees that there are certainly psychological traits that an entrepreneur would show the determining factor is more dominated by the social environment in which an entrepreneur grew up in.


Vaynerchuk’s life
Early life
Gary Vaynerchuk admits himself he grew up poor (GaryVaynerchuk.com, n.d), he attributes this to his family moving from Belarus to the USA when he was three and his family needing to start all over again due to the war (Vaynerchuk, 2016a).
Gary’s illustrious career started with him taking over his family’s wine business in the 1990’s (Jooss, 2017). This supports the theory of social as by his parents running a business through Gary Vaynerchuk childhood exposes him to the elements of running a business and entrepreneurship. Thus making it a reasonable idea for him to grow up and run his own business when he was older.  Jefferson (2017) makes comments that support this as he now is best known for his hardworking nature a term he has coined as the ‘hustle’. This is perhaps a skill that was developed through his parents as Gary Vaynerchuk would of seen how hard his parents was working as a child due to being business owners and inherently was a trait that was developed from a young age. Flamm, (2015) describes how Gary Vaynerchuk admits his personality is a big part of why is he a success as he sees himself as a natural sales person, this is also evidenced by how he runs his businesses as he likes to find out what drives his employees will have personal 5 minute meetings with them to find this out (Vaynerchuk, 2016b) this can be psychological as he runs his business, similar to how he lives outgoing but to the point. This certainly also supports the theory of social as this is likely an outlook on life that was developed from working in a family business as making time for people and building that relationship would of naturally been done through business as a child.
Entrepreneurial ventures
Vaynerchuk (2011) acknowledges himself as taking the risk by opting to sell wine online in 1999 through wine library, when no other person was opting for this direction. This is congruent with Cadenhead (2017) who mentions an entrepreneur is someone willing to take risks. This shows that Vaynerchuk has the risk taking trait this is supported by the fact of later on his career making a venture capital company, as well as being an early angel investor in twitter and Uber (Krauss, 2014). This shows he has an extremely high prevalence for risk taking as he not only is willing to take the risk in term of his own business such as wine library. But he is willing to take the risk on other people’s business and ideas what can be deduced by this is that Gary Vaynerchuk is an exemplification of having the psychological traits to be deemed as an entrepreneur by many.
(KBIS Welcomes Gary Vaynerchuk, 2012) In an interview Vaynerchuk said “Building my business looks very difficult on paper. I put in sleepless nights and had two days off a year from when I was 22 years old until 28 years old. But it seemed easy to me because I lived and breathed it. I love what I do.” This supports Ayla and Manzano’s (2014) statement as it shows he was driven by the long term possibility of building a business and disregarded the short term sacrifice he had to endure. This is a trait that was likely developed through his parents. This is as Gary Vaynerchuk’s farther stated in interview that he did not take a holiday for 17 years while running the business (Neuborne, 2011). This is an important piece of evidence that shows how there is a direct correlation of traits that have been gained through Gary Vaynerchuk’s upbringing that effect how he sees the world now and the impact on his motivation and work rate on the later stages of his entrepreneurial journey. This is likely to be true as Gary Vaynerchuk has admitted that family is one of the most important things to him (PLAY/LIST People, places and things that make Gary Vaynerchuk tick, 2015). 
Vaynerchuk has admitted it himself that entrepreneurship is slightly determined by the economics. As in an interview he has stated that there is more investment then ever so it is easier to start a business now than ever (Sheldon, 2015). It can be deduced that this viewpoint can be attributed to his late founding of Grapestory where he stated he wanted to start a company like this before but lacked the resources (Patrick Pullen, 2014). This shows that the economics can have a capacity on whether the company is started as if an entrepreneur lacks the resources they are less likely to be able to fully commit to the venture as they will not be able to cover the cost to see the venture out. Professor Howard Stevenson would agree that Gary Vaynerchuk is an entrepreneur as he pursued this venture despite having limited resources which is ultimately the deciding factor as to why it took Gary Vaynerchuk longer to make this business the he had originally intended.  It can also be extrapolated that Vaynerchuk applies to kirzner’s theory as with Vaynermedia making $100 million in the year of 2016 (Adams, 2017). This shows that Vaynerchuk quintessentially understands sales and applies kirzner’s theory to his own business.


Conclusion
What can be concluded is that by all relevant academic theory Gary Vaynerchuk is very much deemed to be an entrepreneur. This can be attributed to many factors in his life. his parents  ran a business and got Gary Vaynerchuk used to the idea of risk taking, which is the main proof of social having an impact on Gary Vaynerchuk and is likely the  what originally interested him in taking the entrepreneurial journey as it was not a new concept to him. There is little direct information on how economics has effected Vaynerchuk, however it can be deduced that while this might have been a minute role comparatively to social there was still an impact. As evidenced by his late opening of the business Grapestory due to a lack of resources. Kirzner’s theory also applied to Vaynerchuk as he is a natural born salesman which is why he has been able to run multiple successful business such as wine library, Vaynermedia and a venture capital fund. Lastly there is a wealth of evidence of Vaynerchuk having the psychological tendencies of an entrepreneur this is likely the biggest factor that has driven Gary Vaynerchuk to be an entrepreneur. As he is very much a risk taker by founding evidenced by the fact he open up a venture capital fund. But also through his Angel investment in twitter and Uber. He also took the risk of selling wine online when no one else saw it as a viable option. He also shows the long-term drive of an entrepreneur disregarding the short term hurdles. All in all Gary Vaynerchuk is an Entrepreneur in every sense of the word but there have been varying degrees of factors that had led him to pursue it as a form of employment in the long run with economics playing a minute role in his journey as he started off by working for his family’s business.
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