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Energy Crisis in the UK 
· 4.5 million household were in fuel poverty 0ctober 2021. 
· Prediction from national energy action predicts an increase of up to 6.7 million households. 
· The UK energy crisis deepened in October about 9 times higher than this time last year.
· The new record has fuelled concerns that household energy bills will continue to rise, and that household will be forced to shoulder the cost of more energy suppliers going bust, which is already nearing two billion pounds.

What has caused this?

· UK’s heavy reliance on gas to heat homes and produce electricity at a time when war has sent gas price soaring
· Russia/Ukraine conflict is a humanitarian crisis on a scale not seen in Europe since World War 2
· Russia’s most powerful tool is oil and gas when influencing the world as it supplies much of the continent 
· UK has the least energy efficient homes in Western Europe

Who is affected by this?

· All homeowners/those who rent. Energy bills are expected to keep rising until 2023 according to energy bosses.
· Prepaid meter customers will have an immediate impact if they can’t pay, which means no heat, power, no hot water, no heating up food and not be able to store medication and food in fridge.
· UK Government will be affected by handing out energy support schemes alongside the £650 cost of living, £300 support for pensioner cost of living and disability £150 cost of living 
· Energy crisis has also impacted the financial market which is getting worser each week by leaving stoke trader to figure out where to put their money 



Future 
· Supply problem can last up to 2025 if Ukraine war continues
· Many countries have held talks with Qatar the worlds largest exporter of liquefied natural gas as they seek to prevent themselves off Russian fossil fuel
· The impact on people who are unable to put credit on their meter are severe. Recently a Cornish food bank reported children suffering food poisoning because parents turned off fridges to save money.
· Food banks nationwide have also reported an increase in people requesting cold food to prevent incurring costs from cooking food.

Possible solutions to reduce impact of the crisis
· Provide additional support for low-income households through this crisis 
· Investigate deeper price protection or a new social tariff, this would help make energy more affordable for a discrete and well-defined set of low-income energy customers
· Accelerating the repayment of utility debts across the UK. This would provide financial support for household that have debt repayment plan with their energy supplier, with government matching every £1 paid by the customer by £1 of treasury funding. 
· To help every household who are indebted it would cost 500 million per year.  

Ending 

· Thank you for listening, any questions.





