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Introduction 
The year 2019 was a crucial year in the economic history of the UK as the dual flow has crashed the entire UK market. In that passage of time, the UK market has witnessed different kinds of flaws which entirely declare its downtime. There is almost plenty of research done already to assess these dual threats for the UK perspective (Fukase and Martin, 2020). At the end, it is clearly identified that due to these severe wounds, the supply chain disruption, supply shortages, fuel supply shortages, shortages of labour supply also occurred in that time period. To identify the actual ways for recovering from these problems there will be illustrated different kinds of paths in this study. 


Main body 
Discussing on the fundamental economic problems 
On the previous note, it has entirely demonstrated how COVID-19 and Brexit has devastated the entire UK market and after these dual ultimatums there has been clearly noticed that several kinds of threats have occurred. In this area of the study, it is going to demonstrate that the COVID-19 has totally done the rule of the business and due to that reason, the global supply chain shortages has come into light. Besides, the entire UK has noticed the destruction of the market at that point of time when the pandemic time has covered the entire country (Ayiti, Saiyarsarai and Nikfar, 2020). For this scenario, the most tragic moment happened after the arrival of the pandemic. It is typically witnessed that when any country faces these kinds of uncertain scenarios like war, economic flood, Covid-19 like pandemic, Brexit, and many more economic and social downturns, then the countrymen try to buy and hoard the normal and daily essentials as soon as possible. This is generally called the panic and scarcity buying. Here, the countrymen feel the fear of increasing prices or product shortages. In that scenario, the country witnessed this kind of scenario (de Janvry, and Sadoulet, 2020).
When this study sheds light on the Brexit time then it also comes with some challenges for the country. For instance, Cooperation and Trade related agreements where different kinds of key problems happened. In fact, services, goods, some intellectual property, and sometimes fair competition has been generated. In the time of Brexit, a research team has identified some insights related to the food industry. In the first phase of Brexit almost 62% of fresh foods has been imported and the UK is imported from the European Union. On the other hand, nearly 46% of fresh foods arrive in Britain from Spain. Along with that, the Netherlands has also provided almost 22% fresh food items. When the recession occurred in 2008 at that point of time the recessionary behaviour was seen in the entire market (instituteforgovernment.org.uk, 2024). In the Brexit time, the slow eating procedures, drinking growth, purchase of different kinds of food categories are totally ignored by the countrymen.
As per the researcher, they claimed that almost 80% of shoppers and the retailers are mainly worried about fast price rising of the food items and daily essentials in the supermarket. In that time almost 63% of people have been facing uncertainty related fear in terms of increasing their clothes (ons.gov.uk, 2024).
When Brexit happened, at that point of time the job market was also affected. It is because when the UK left the EU, their rules and regulations became entirely changed. Due to that reason, nearly 330,000 workers have changed their jobs due to Brexit. It might be 1% of the total workforce. It undoubtedly creates a different kind of hectic life. At that time, some important sectors witnessed the actual level of the devastating situation; those were hospitality, retail, and transport. The finance sector was also hit and due to that reason, nearly 7,000 people lost their jobs.     
In the year of 2019 another big threat has come and will provide severe wounds to the entire world and the UK was one of them who has witnessed a serious situation. During the covid 19 pandemic time the cost of fuel and panic buying situation both occurred. That period due to the high level of borrowing funds leads to an insecure life and high cost of living. Most of the people are getting scared and trying their best to overcome the situation (retaileconomics.co.uk, 2024). In the UK job market, employee safety was totally needed to be maintained and due to that reason, most of the sector including the IT sector was trying to concert their working model through online. Besides, forced closures, serious disruption of the supply chain and a significant number of losses were faced by the entire sector of the United Kingdom.  
Suggesting different kind of ways where these kinds of economic problems can be easily resolved 
In the time of Covid 19 and for Brexit, these double threats have created different kinds of insecurities for the UK climate and due to that reason, the entire market has failed to grow up by managing these kinds of uncertainties. In this time, the UK government and some of the companies took some creative initiatives to overcome the situation as soon as possible. Otherwise, the economy and the GDP of the country might face a drastic downfall (kpmg.com, 2024). 
The ministers of the UK framed the supply chain issues or obstacles as a global issue and at that time they were trying to speak out at the global investment summit, especially in October. Here, to remove the Brexit uncertainties from the entire market, the UK government has taken further initiatives where they have constructed the advanced internal structures for responding and monitoring the actual crisis. At that time, they have disclosed their advanced body, called NERT who help to co-ordinate with the government departments and try to recognise the reasons behind this type of disruptions.
On the other hand, the UK government has also introduced plenty of policies where they try to mitigate the supply chain disruptions by addressing the key problems. As per the government report there were serious issues which are based on the HGV driver shortages. Here, the governments changed their rule after addressing the problem and declared that there were certain changes needed and after that the testing capacity was freed up. Along with that, the fuel shortages have also been playing a serious role in terms of business market disruption (instituteforgovernment.org.uk, 2024). Due to that reason, the government has suspended entire aspects of the major competition law especially for the fuel firms. To handle the food shortages, the UK government has been taking absolute good initiatives where they have provided some temporary visas to the poultry workers. These kinds of visas were also provided to the pork butchers. To remove the food related insecurities the government has provided a significant amount of funds to the store where pigs are slaughtered. Along with that, here the government felt that these types of initiatives are not enough for maintaining the certain situation. Due to that reason, they are exempted from different kinds of food workers from the isolation of covid 19 (lordslibrary.parliament.uk, 2024). In this way, they can provide different kinds of help to the food section by generating their serious efforts and insights.    
[bookmark: _heading=h.gjdgxs]Importance of supply and demand Relevant in the Given Case Study 
As per the opinion of Meng et al. (2021), in order to manage and reduce supply and demand pressures, there are many available options of pricing strategy, including target return on pricing of investment and pricing based on competition to manage market supply levels. In addition to this, strategies like markup pricing, skimming pricing, and others are also followed to control demand.
Competition-driven prices are often set and are market-oriented based on how others are pricing services and products in the marketplace with reduced price. For that reason, the seller creates a decision in terms of the prices set by their rivalries. In addition to this, prices among rivalries might not be the same necessarily; one rivalry might end up minimising price.
Apart from the above, as per the view of Aversa et al. (2021), the key importance of business productivity is to develop the business operational strategies. In addition to this, it includes management of amazon’s online platform. It is also done by holding team meetings, defining goals.
Marketing strategies include many methods, which helps in promoting the concept of the business accordingly as well. In addition to this, it also helps in integrating customer testimonial, and referral programs, incorporating techniques of traditional marketing along with analysing and measuring constant marketing effectiveness. 
In addition to this, as per the opinion of Pisch (2020), the supply and demand relevant to the given case study also helps in balancing the strategy of inventory management, which includes just the time system. 
Finance attraction by investments is also a key significance of supply and demand accordingly. In addition to this, it consists of IPO or initial public offering to increase high capital investment through making a huge spree of investment as well. 
In addition to this, as per the view of Mabaso and Dlamini (2021), a greater satisfaction and retention of workers by high payment of salaries could be helpful for the improvement of business operation accordingly. In addition to this, the retention of workers offers various benefits including not intangible and tangible. Apart from that, it also ensures that projects remain on track, and as a result, the operations of the company run smoothly. 
The demand and supply is a significant factor as it helps in the risk management for appropriately maintaining the equilibrium accordingly. Apart from that, a systematic process to manage the risk of supply chain through identifying vulnerabilities, susceptibilities, and threats all over the supply chain. In addition to this, it also develops the strategies of mitigation to fight those threats whether it is presented through the supply’s product, the supplier, the supply chain, and its subcomponents accordingly as well. 
Managing the supply and shortage along with helping to understand the demand of the shifting market through matching supply and demand is a key improvement as well (Wisner, Tan, and Leong, 2021). In addition to this, the shift of demand curve at the time of the demand of the service or products changes at each level of price. However, if the demand equality at each level of price maximises. Besides that, the strategies to manage the supply shortage include many ways such as effective communication, investing in backup inventory, improving forecasting, holding more inventory and many more.  
Difference among elasticity and inelasticity demand 
Definition of Elasticity and Inelasticity
As per the opinion of Yadav et al. (2021), elasticity demand is the changing measure in demanded quantity for a product in terms of a change in any of the variables of the market such as income, price, and many more. It could be applied if there is a change in price due to the change of either its demands or its supply.
As per the view of Zhang et al. (2023), inelasticity demand is when the price decreases, the purchasing habits of the customers stay the same, however, when the price increases, the purchasing habits of the customers remain unchanged as well. It could be applied if the demand of services or products is relatively static at the changed price accordingly. 






Contrasting Elastic and Inelastic Demand
Elasticity
There is a large change in demand, showing higher price flexibility. Products with this demand experience a huge proportionate change in demand when income or price changes in the market (Gilroy, Kaplan, and Reed, 2020). Elastic demand poses financial barriers. Examples of elastic products include washing machines, automobile rebates, luxury products and so on. 
Inelasticity
There is a small change in demand, showing lower price flexibility. Products with this demand have small proportionate changes in demand when income or price changes in the market. Inelastic demand poses political barriers. Examples of inelastic products include tobacco products, prescription drugs, utilities, diamonds, water and so on.
Advantages and Disadvantages of Elasticity of Demand
The key advantages of elastic demands include increasing sales, lower taxes, and setting an optimum price. Additionally, it helps in pricing a substitute accordingly. 
The key disadvantages of elastic demand includes that the price of this demand only works at a given time period. The reason behind that is that the consumers demand change overtime. Apart from that, the selling strategies of competitors need to be monitored continuously. Furthermore, the quantity demanded drops when price increases as described by the "law of demand", which is a key disadvantage of elastic demand. 
Advantages and Disadvantages of Inelasticity of Demand
As per the opinion of Mendoza (2020), the key advantage of inelasticity demand includes that revenue can be boosted by maximising price. 
The key disadvantage of inelasticity demand is that an maximise in price on a price-inelastic product is likely to improve profits in a drastic range. Moreover, it can be complex to know if the elasticity degree measured in the past could be the same in recent times or in the future accordingly.
Explaining and listing the key laws of demand and supply 
When the demand is increased and the supply remains constant then the market might be faced with higher quantities with the higher prices. At that time, the disruptions of prices had been seen. It is necessary to know that when the growing demand for a significant product has been seen then the suppliers can easily get some benefits out of this. Here, sellers also need to increase their key supply (Handfield, Graham and Burns, 2020). Contrarily, when the demand is decreased and on the other hand, the supply of the products remains unchanged then it creates something different in the market. Here lower quantities and lower prices have come into light.
Increased supply happened because the demand remained unchanged which fosters the higher quantities and lower prices. At that point of time when the supply chain outstrips the demands then the services and goods are normally available for the market. 
Sometimes, the unchanged factor of demand lowers quantities and raises higher prices has been generated which leads to decreased supply. When the goods are shortening in the market then the customers are tending to buy those through spending more money to make it secure (Handfield, Graham and Burns, 2020). 


Conclusion 
After assessing the entire essay, it can be undoubtedly concluded that by the end of Brexit and Covid-19 there have created different kinds of obstacles but with the help of some government initiatives those are presently removed. At first, this study has discussed the fundamental economic problems where several kinds of threats have been generated. After that, this study shed light on different kinds of ways where these kinds of economic problems can be easily resolved. Here some government initiatives and company initiatives are enabled. Finally, it has demonstrated the key laws of demand and supply and ended with a suitable conclusion as per the study. 
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