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Introduction
Pestle analysis is a structure which has been developed to help organisations in the business environment to understand, evaluate and monitor the external changes and factors which directly or indirectly influence their business environment. Organisations make use of the pestle analysis in various circumstances including the planning for the workforce, for instance, the human resource department in the business entity incorporates the use of PESTLE analysis to identify adequate employee skills and levels at the same time it is also used by the organisations to reduce the influence of any disruptions in the business environment. This is used by businesses in concurrence with other tools such as the SWOT analysis for a better understanding of the factors affecting the business. PESTLE Analysis stands for political, economic, social, technological, legal and environmental factors which influence the business environment. The essay provided below further provides a discussion and analysis of the business environment with the help of the PESTLE analysis for the company Next Plc.

Discussion
The PEST analysis was first introduced by Francis Aguilar in the year 1967, which was further extended and came to be known as the PESTLE analysis. It is a business strategy model which is used to analyse and evaluate the macro-environmental factors of the business environment which affect the organisation on a large scale (Dalirazar and Sabzi, 2023). The PESTLE analysis is understood as a scan or a complete evaluation of the various factors of the external environment which aids the organisation in understanding the various threats or opportunities in the different factors. An organisation like Next Plc with the help of the PESTLE analysis can track and monitor the changes in the political, economic, legal, social, technological and environmental factors in the business environment. It also helps organisations to prepare for the structural changes that may take place in the industry or in the market dynamics (Schroeder, 2022). In order to understand the business environment better the mentioned business organisation needs to evaluate the external environment with the help of the aforementioned factors of the business environment. In the recent decade, many organisations have witnessed a great deal and change in their external environment because of the recession, the global pandemic, natural disasters, wars and many more. Taking these things into consideration the PESTLE analysis can help the organisations to formulate a plan of action to combat the disruptions. A PESTLE analysis involves a close look at the six key factors which formulate the larger picture of the organisation's business environment (Brychko et al., 2023). 
Political Factors, the factors in the political environment include the various ways and the extent to which the government and their policies influence or intervene in the business environment, the economics and the industries. The government of the UK can influence the economy by ways of policies or legislations it also affects the environment through the political stability and the political relations of the government with other countries (Aripin et al., 2023). For instance, Tax policies, there are various tax policies and regulations which businesses are supposed to follow such as the employer notification number, the government of the United Kingdom may also make an increase or decrease in the tax amount that Next Plc is supposed to pay. At the same time, International relations are also a concerning factor which affects the political environment for businesses. The relationship of United Kingdom with other nations affects the export and import of goods and services. Economic Factors, the economic factors of uk have a direct influence on the various operations of the business and the profitability of the business is also affected (Santoso et al., 2023). There have been various instances, where the economic and political factors in the business environment overlap, this happens in the case of monetary policies which are established by the government. The economic factors which influence the global business environment include the economic growth of the country, the interest rates, foreign exchange rates, the supply and demand of products, inflation, the spending power of the consumers and the inflation rates in the country. For instance, in the case of inflation businesses like Next Plc would be forced to lay off their workers to save money, which might result in unemployment at the same time a decrease in the cost of raw materials for manufacturing might have a positive effect on the company Next Plc’s Business operations as they would be able to sell more products and save money in manufacturing (Wikansari et al., 2023). 
Social Factors, the social factors affecting the global business environment of Next Plc are also understood as the socio-cultural factors, which include the demographics, attitudes of the people, their beliefs and the traditions of the business environment where the business operates. The social factors aid the businesses to understand their customer base and thus develop adequate marketing strategies and manufacture products that align with the needs, preferences, values and behaviours of the customers. The various factors which formulate the social factors affecting the business environment of the company Next Plc include cultural trends, education levels, income levels, the growth rate of the population, the lifestyle of the people and many more. Technological Factors, this represents how the various industries and businesses like Next Plc in the business environment incorporate the use of technological advancements to manufacture and make sales for the products or services they are producing (Atadoga et al., 2024). It also includes the technology used in the everyday operations of the business. Businesses which incorporate the use of the latest technology in their operations and strategies have been witnessed to have a competitive edge over their competitors. The technological factors beyond the technological advancements also include the technological infrastructure, technology, automation, research process, and emerging technologies (Wikansari et al., 2023). This can be witnessed through the growing increase of people towards shopping online, this technological advancement and the keen interest of people have demanded that businesses increase their efforts towards online stores rather than physical stores.
Legal Factors refer to the laws and regulations of the country where the business operates which in the case of Next Plc is United Kingdom. The laws of the country may be seen to have overlapped with other factors such as political factors and can have a direct impact on the operations of the business in the UK (Rukmana et al., 2023). Thus, it is very important that businesses stay in alignment with the laws and regulations of the country. The legal factors include the health and safety laws which demand that businesses maintain health and safety standards, it also includes equal opportunities which demand that businesses like Next Plc have no discrimination policies in their work environment including the hiring process. At the same time, the legal factors also include international trade, advertising standards of the business, labelling of the products, consumer rights, labour laws, environmental laws, product safety and many more (Rukmana et al., 2023). Environmental Factors  can be defiend as a sitautin where a business environment involve the impact and influence of the natural environment on the business environment of  business like Next Plc. The environmental factors include weather, pollution, waste disposal, climate change, the scarcity of raw materials and sustainability practices for the environment (Lawrence, 2024). For instance, the scarcity of raw materials such as cotton or jute would have a significant effect on businesses in the retail industry as cotton and jute are important raw material and a scarcity of these would increase the manufacturing cost. The environmental factors affecting the global business environment can be witnessed to be overlapping with the social factors, for instance, if the customers or the people care about recycling and saving the environment they would favouring the business that promotes and incorporates the use of recyclable material, thus leading to their success (Lawrence, 2024). 
Ethical factors may also be considered by the business environment to have a deeper understanding of their business for Next Plc. The ethical factors include corporate social responsibility, which is understood as the obligation of the companies to take into consideration the social issues and put forward an effort towards resolving those social issues (Cabrera-Luján et al., 2023). Next Plc can engage and fulfil their corporate social responsibility by taking part in charitable and philanthropic activities such as donating to social causes, volunteering or even conducting ethical business. The companies and the business entities can incorporate the use of PESTLE analysis to have a better understanding of their business environment and run their operations in the global business environment successfully without any disruptions. 

Conclusion
Conclusively, it can be understood through the above discussion that the PESTLE analysis is very vital and ideal for business entities to understand, evaluate and analyse the various trends of the market and at the same time strategies for the future of their business. It is also very important to understand that each factor in the PESTLE analysis which are Political, economic, social, technological, legal and environmental has different approaches and influences depending upon the industry the business operates in. The industries can easily with the help of a PESTLE analysis predict and visualise the risks that might occur and at the same time benefit from the various opportunities that the evaluation of the PESTLE analysis presents. The essay provided above discussed in detail the origin of the PESTLE analysis and the various aforementioned factors of the PESTLE analysis which have a direct and indirect influence on businesses like Next Plc in the global business environment. It also sheds light on the ethical factors that the company stated above can evaluate for a better and prolonged understanding of the business environment and evaluate the risks and opportunities for their business to increase their success rate and profitability for the future. 
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