25/02/2025


1 July	Ronan starts to practise as a solicitor. He puts in £15,000 cash into the firm
2 July	The business pays £1,000 rent for office premises
8 July 	The business sends out a bill for £400 profit costs to Jilly, a client
10 July	The business pays £5,000 cash in staff wages
	Cash
	
	
	

	Date
	Details
	DR
	CR
	Balance

	1 July
	Capital
	15,000
	
	15.000 DR

	2 July
	Rent
	
	1,000
	14,000 DR

	10 July 
	Wages
	
	5,000
	9,000 DR



	Name: Capital
	
	
	

	Date
	Details
	DR
	CR
	Balance

	1 July 
	Cash
	
	5,000
	5,000 CR



	Name: Rent
	
	
	

	Date
	Details
	DR
	CR
	Balance

	2 July 
	Cash
	1,000
	
	1,000 DR



	Name: Profit costs
	
	
	

	Date
	Details
	DR
	CR
	Balance

	8 July 
	Jilly
	
	400
	400 CR



	Name:  Jilly
	
	
	

	Date
	Details
	DR
	CR
	Balance

	8 July 
	Profit Costs
	300
	
	300 DR



	Name: Wages
	
	
	

	Date
	Details
	DR
	CR
	Balance

	10th July
	Cash
	5,000
	
	5,000 DR



Prepare  a Trial Balance in respect of the above bookkeeping:




Trial Balance -  Blank
	Trial Balance

	
Details
	DR
	CR

	
	£
	£

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	



