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Ancient piracy necessitates significant investment to undertake.[footnoteRef:1] Therefore, the profit from plundering must be worthwhile for individuals or states.[footnoteRef:2] Athens’ relative wealth of sources from this period shows instances where piracy effects them within the Aegean.[footnoteRef:3] Nevertheless, the incomplete picture leaves much for modern scholarship to debate, including piracy conflicts with Macedon, as it is mostly anecdotal.[footnoteRef:4] However, De Souza reduces to Macedon and Athens the piracy in the later 4th century repeating the propaganda of Philip II and Demosthenes; he implies that most piracy is orchestrated by either Macedon or Athens.[footnoteRef:5] Yet, Isocrates’ statement ‘ἐν ᾗ καταποντισταὶ μὲν τὴν θάλατταν κατέχουσι’, shows that piracy was already common before their interventions, and these operations likely continued.[footnoteRef:6] Therefore to understand this period of piracy it is crucial to examine the economic advantages of piracy for individuals and communities, the benefits for Athens, and the negative effects piracy had on Athenian commerce.[footnoteRef:7] This provides a nuanced interpretation of this period, giving insight into piracy and Athens. [1:  De Souza 1999: 10-11]  [2:  De Souza 1999: 10-11]  [3:  Dem. IV. 34; Austin, and Vidal-Naquet 1973; 133-134; Davies 2014: 333-334; Saller 2014: 87-88]  [4:  Austin, and Vidal-Naquet 1973; 133-114; Möller 2014: 369; Paiaro 2009]  [5:  De Souza 1999: 36-38]  [6:  Dem. Arist. 166; Dem. Meid. 173; Dem. IV. 34; Isoc. 4.115; Ormerod 1978: 116-118]  [7:  De Souza 1999: 11-12] 
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