Research proposal 

Introduction

The research will explore the phenomena of central bank digital currencies (CBDCs). Furthermore, the dissertation will examine the potential impact that (CBDCs) could have on consumers, if central banks introduced them. Moreover, the study will address the topic from the point of view of consumers. Therefore, the proposed question for the research study is: What risks and opportunities do central bank digital currencies pose to consumers? 

According to an article published by the World Economic Forum (2022), more than 100 countries are exploring the possibility of introducing (CBDCs). Furthermore, changes in consumer behaviour and the increased digitisation of the global economy have led to increased digital transactions. Therefore, the topic of (CBDCs) is relevant in a business context, and it is essential to conduct further research to understand the phenomena. Furthermore, whilst studying Business and Management, I particularly enjoyed learning about technological change and its impact on society. 

The aim of the study is to identify the potential threats and opportunities associated with the implementation of (CBDCs). Furthermore, conducting primary research will provide valuable insights into how consumers perceive (CBDCs). To achieve the overall aim, the report outlines four objectives:

· To review the literature on central bank digital currencies to identify what information has already been gathered.
· To examine the opportunities and threats related to central bank digital currencies for consumers.
· To gain an understanding of how consumers perceive central bank digital currencies.
· To provide a framework that addresses the main challenges and opportunities associated with central bank digital currencies.

Literature review 

There are several academic journals and research studies on (CBDCs). Most of the academic literature provides a detailed analysis of the concept of (CBDCs) and outlines the economic implications. Furthermore, the Bank of England and the Federal Reserve have published reports exploring the topic in depth. This information will be used in the literature review to provide an overview of the topic and to contextualise the research problem. However, there is limited research regarding the potential implications for consumers. Therefore, there is a need for further research in this field of study. 

Methodology and procedure 

The study will adopt a positivist approach and use quantitative analysis. Moreover, the research will use cross-sectional surveys as the primary data collection method. The surveys will be designed online via Google Forms and distributed electronically. Once the surveys have been gathered, the data will be analysed using Excel Spreadsheet and 'SPSS' software. Finally, the study will use descriptive and inferential statistics as the primary data analysis method. 

An ethics form will be completed before the research takes place to ensure all ethical considerations are acknowledged. Moreover, all respondents will sign a participant agreement form before completing the research study. Finally, the proposed research will begin in October 2022 and complete by March 31st, 2022.
Conclusion 

Overall, I believe the proposed research will add value and provide valuable data. Moreover, the study hopes to provide more context on the main challenges and opportunities associated with (CBDCs). 

However, there are several limitations of the proposed research. Firstly, the research is constrained by time, meaning the scope of the project is restricted. Secondly, the chosen phenomenon is a niche topic, and limited academic literature is available. Therefore, further academic studies will need to be conducted to gain more robust data. 
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