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The theory of entrepreneurship

In order for a country to create wealth it depends on the high level of competitiveness of business within that country to perpetuate the cycle of business and finance which will dictate the countrys wealth. This cycle relies upon its entrepreneur’s success intern enabling its countries progressive economic activity. These entrepreneurs are seen as both entrepreneurs and managers who have the specialize in the function of a business.

Previously there was no existence of entrepreneurial implications with regards to discovery, exploitation and the assessment of opportunities with regards to production processes, strategies ,organizational forms and new markets for products. (Shane and Venkataraman, 2000)

Another theorist who agrees that through the conceptualisation of entrepreneurs, opportunities and subsequent creation of new businesses uphold new economic creativity. 

Only in recent times have entrepreneurial accomplishments been recognized as an academic area of expertise “There is no “research” to be accomplished because it was thought that those would attend college would simply “practice “ the concept new business start up. Yet our economy was actually based upon entrepreneurship and history has proven that with each down turn in the economy it is entrepreneurial drive and persistent that bring us back”. (Kuratko, 2013)
 
There appears to be many titles to entrepreneurship and this can be seen to be reffered to as the entrepreneurial factor, function, initiative or behaviour and in some cases entrepreneurial factor is seen to be different to the classic ideas of earth, work and capital. (Reynolds, 2005).



Motivational theory 

According to Donald Kuratko (2013) the definition for motivational theory is portrayed as ones eagerness to move forward to pursue what objectives and goals that drive their motivation.
 

Psychological

 As David McClelland states as an entrepreneur you posses a need for achievement which creates this entrepreneurial activity, This focuses on the person and the mental or emotional elements that drive the entrepreneur. The state of mind can be seen as a rigid focus to achieve the set of goals set out to pursue its success. 

Research has shown that entrepreneurial is fundamentally personal, although research also shows that there are multiple external, personal and organizational determinates which can also dictate its successes  (Frese, Baron and Baum, 2014)




Economical 
 
Referring to coases opinion he believes that economics is becoming a more theory driven subject, he believes that when approaching your economical challenges if you take the right approach and asking key questions then the results will always come out the way uou want them to which challenges the fundamental principles, using insights from theories and other models in the natural sciences.




TASK 2

The reason ive choosen Elon musk as my hero is to do with the fact that he has a big input to environmental issues and this is what I will talk about in this essay however in order to talk about the environmental issues we will look at how he got there and what theories are appropriate and how it became a foundation to his entrepreneurial success.

Elon musk who according to Chris dicker always made signs of making money as his first entrepreneurial adventure began when he was just 12. He designed and coded a PC game which became quite poplar called blastar which was the first product he ever sold. In his early 20s whilst studying at university he started a nightclub this showed the beginning of a future entrepreneur.

He later on decided to pursue a PHD at the University of Stanford, California which he briefly started before deciding to drop out two days after and startup his first company Zip2 Corporation which provided online content publishing software for new organizations. This turned out to be an excellent decision as his company later went for a staggering $307 in cash and $34 million in stock options which was bought by Compaqs AltaVista Division in 1999.

By the age of 28 he had become a self made millionaire and thought about retiring early with his fortune but decided to go back to the board to brainstorm his ideas for problems that he saw in the world. With the money he had from Zip2. He bought x.com which later on changed its name to paypal which caught a lot of attention and was sold to Ebay for $1,5 billion in stocks .
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