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Introduction 
Management economics refers to a branch of economic theories and principles to make better decisions related to the allocation of scarce resources. It assists the management of a business organisation to make critical decisions regarding competitors, suppliers, consumers and operational activities. Management economies support managers in understanding the impact of these principles on the organisation and help them to better usage of these to make more informed decisions. This is fundamentally interdisciplinary and primarily focuses on microeconomics. Managerial economics uses economic theories to solve real-world managerial troubles and focuses on recognising the specific issues or threats to address those. It encourages managers to use data analysis, reviews and continuous evaluation to clarify their strategies to cope with the changing circumstances. This essay will explain the Profit Maximisation Framework on the basis of the UK’s Courier and Road Haulage industry including other issues of importance to operators in this industry to prosper and develop sustainable growth. This will also include the appropriate business theories such as supply and demand speculations, the environment of business, business objectives, market structure and issues of stakeholders. Furthermore, some relevant suggestions will also be added here to foster profit and sustainable growth.


Discussion
The profit maximisation method revolves around two main factors namely maximising revenues and minimising expenses (Weersink and Fulton, 2020). It helps business decision-makers organise their expenses and revenue structure to increase profitability. It is the act of achieving the highest revenue or profit. This method can be achieved in several ways, but in general, this requires a high level of expertise and knowledge as reducing costs and increasing revenue are two important concepts. It is important to calculate the profit maximisation concerning how much a business is making. It helps an individual to determine how much money is needed to make and what changes are required to be made in the business environment. Road haulage is essential for maintaining the economy of the UK and to keep the supply chains moving. The services include transportation, loading, tracking, and delivery of goods. Around 98% of all food and agricultural products are transported by road freight in the UK. Freight transportation by road directly contributed £13.1 billion to the Economy of the UK in 2016 (GOV.UK, 2023). The courier company in the UK generates revenue by charging customers for delivering parcels based on weight, location, and speed chosen. They acquire additional income from extra services like insurance and advanced business solutions. Other ways include storage and warehousing services, fuel surcharges, subscription and membership plans, value-added services, and much more. For example, the Royal Mail specialises in postal and courier service in the UK and maximises its revenue through services like delivering parcels and postcards but apart from that it also uses services like subscription and membership plans. The economy of the UK depends on road haulage to transport materials and goods around the country to facilitate exports and imports. It not only contributes to the economy but also provides quality jobs to the people. It generates profit through services like transportation of goods and services giving employment opportunities to the people of the economy (UKParliament, 2022). The courier industry reduces its costs by optimising its delivery routine and reducing its fuel expenses while increasing efficiency by properly organising its delivery routine. Secondly, by using technology-based route optimising tools such as by using delivery management systems, the routes can be improved. Using automated delivery operations helps reduce labour costs and increase accuracy. By making use of data analytics, it can optimise delivery operations and is cost-saving as it helps in identifying areas where expenses can be cut for example by reducing labour or fuel expenditures. Road haulages on the other hand with the help of the right transport management software reduce their cost as well as improve their cash flow (Sindi and Woodman, 2021). Apart from that with the correct technological tool, it can reduce hidden waste which in return will help in cost reduction. The courier and road haulage industry takes multiple actions based on the profit maximisation framework. It helps them stand still in the competitive and demanding business environment by utilising the right methods and actions as well as increasing customer satisfaction.
The haulage industry of the UK has faced multiple challenges because of the country’s infrastructure. The responsible goods’ transport based on countries encounters multiple challenges. The transporting of goods all over the country can be interlinked based on the overall elucidation of the sectors’ responsibility related to goods transportation responsibility. The evaluation can be underlined based on the market price dynamics, structure and overall elucidation related to the fuel price inclination and other multifaceted factors (Pöllänen et al., 2021). Proper evaluation of the economic concept of supply and demand framework can be highlighted to understand the industries’ condition that amalgamates with the overall key obstacles, for instance, shortage of driver, fuel price inclination, and Brexit effects. The framework of supply and the correlation of demand can be analysed based on the significant concept of supply and demand. This framework has elucidated the overall interaction between the resources of sellers or the presence of service demands and service givers' overall supply. 
The dynamics of the labour market and shortage of drivers can be underlined by the skilled drivers’ shortage and overall persistence in the service of the drivers. Elucidated factors can be underlined with the workforce ageing process, rates of low contribution and requirements of stringent licenses. The demand and theory can be underlined based on service and demand haulages including complexities of the supply network, and expectations of enhanced consumers. Qualified suppliers can be underlined based on the lagging supply of qualified suppliers (GOV.UK, 2023). The pressure of wages and disruptions of operations can be underlined by the drivers. Retaining and attracting competitive drivers can be possible based on the overall compensation-giving process of the drivers. The vocational schools and agencies of the government need to be aligned with the overall supply of efficient drivers. The working condition enhancement techniques can be analysed with the driver’s requirement within the industry.
Profit margins can be underlined based on the overall elucidation related to substantial portions with expenses of operation, and overall margins impact (Spencer, 2023).  Overall analysis related to the technologies’ fuel efficiency can be underlined with a plan of routing, consolidation of load. Overall elucidation related to the framework of the economy can be underlined with the hydrogen-powered vehicles usage and also underline the overall balance in fuel sufficiency costs.  The fuel cost mitigation can be analysed based on the overall quality of the whole service including the price stabilisation for fuel suppliers. This can explore the contracts of long-term exploration with the overall price stabilisation. 
Obstacles after the period of Brexit can be underlined by the disruption of the UK’s exit including logistics of cross-border trade. The paperwork custom, delays of border service, and transforming efficiency in the overall regulatory transform can be aligned with the cost-effectiveness and efficiency (McGregor, 2023). The tread friction enhancement techniques can be underlined with enormous transaction costs, barriers of non-tariffs and divergent creation of complex regulations. Overall objectives related to entities of trade, consumers’ expertise investment and overall decreasing process based on critical disruptions can be underlined with the overall elucidation of the government bodies’ challenges that are aligned with the addressing challenges of the specific industry. 
The industry of haulage within the UK has underlined with the 4PL, 3PL and 2PL presentation. The integration of tracking that is IoT-based and dynamics of AI driven can be underlined with the overall elucidation of the technology advancement process. The dominant market in the industry is based on the roadways transportation. The market is dominated by manufacturing processes including the retail services delivery process (McGregor, 2023). The market structure can be analysed with breakup structure that can be underlined with the Yorkshire and the Humber, England of South West, South East, Midlands of East and Greater London. The dominant player in the market can be underlined with the operational efficiency, cost optimisation process and collaboration techniques. The shift can be underlined based on the overall global trade routes’ effect, strategies of logistics and supply network analysis. Last-minute deliveries are the main dominant player within the industry. The adaptability and innovation can be underlined based on the trends and demands of the industry. Overall delivery for last mile service can be underlined with the booming of e-commerce and Capitalising on the trends of delivery for last mile service (Porphyre er al., 2020). 
The segment of the market can be underlined by fulfilling the process of e-commerce and allowing the process of consumers with timely service tailoring process including delivery service reliability. Technological investment can be underlined with software optimisation and tracking of real-time service processes. The process of e-commerce can be underlined with the partnership-strengthening process including the objectives of the business (Churchman and Longhurst, 2022). 
Environmental consciousness prompts firms to adopt eco-friendly practices. Consumers and investors increasingly favour companies with robust sustainability initiatives. The framework of the economy can be aligned with the expectations of the stakeholders. Positive leveraging processes include the reputation of the brand enhancement process (UKHauler, 2020). Objectives of the business can be underlined with hybrid fleet electronics, green credential promotion, and regulatory standards to meet the overall sustainability commitment procedures. Local communities’ collaboration can be underlined with the fostering process of the organisation including local communities’ commitments. 
Consideration of the stakeholders can be aligned with the overall strategies related to the suppliers’ collaboration. The consumer demands can be aligned with the suppliers' collaboration including the overall service maintenance and providers of fuels (group.dhl.com, 2024). The overall environment of the business can be underlined based on the assuring satisfaction of the consumers and partnership of long-term process. Regulatory bodies and government can be aligned with safety regulations’ compliance process including obligations of tax that need a non-negotiable process. The overall environment of the business can be underlined based on the proactive management and strengthened regulations including the overall strengthening position of the industry. Assurance of fair wages, security for jobs and conditions for safe working can be aligned with the morale retention of the employees. Labour agreements need proper negotiation and can be aligned with the well-being of the drivers and positive employee relation fostering process including success for long-term within the industry (UKHauler, 2020).
A developed business environment is required to boost the growth of the company and provide a safer medium to work for the employees. The UK is considered the home of business rules all over the world. The market infrastructure and innovation regulators are all involved with the prime activation of the business market (group.dhl.com, 2024). The specialty of the business market is flexibility in labour laws which provides freedom to the workers to perform as per their preference. Liberalism in the British Business world is seen to provide a legal system of choice where expertise in business and innovative service becomes the key factor to spread international service. The business environment includes employers, suppliers, authoritative owners, partners and other important efficient workers. The companies are composed of five categories of business environment like economic, political, technological, legal and social environments which are necessary to uplift the quality of the service (statista, 2024). The Courier industry of the UK has been spread all across the country with their service and DHL is one of the most important courier services to the nation. Previously, DHL did not face any significant competitors therefore, the employment environment was cleaner. The business environment has been very significant since it is considered safe for newcomers. The leading company has been following sustainable methods to uplift industrial responsibility.
The primary target of DHL showcases its objectives which are mainly revolutionising and shaping the courier industry. The company has brought simplified methods of logistics in the road haulage system. They have been prioritising their primary objective of supplying everything that is possible. The company has developed a haulage system to connect the people of the country with improved technical advancement. The market size of the courier industry by forty percent is present within the service of DHL (group.dhl.com, 2024). The company is serving their functions all across the domestic and international segments of the business. It has mixed the product of the company from goods, promotion and even place. The company is a private sector company dealing with transport, storage and communication. The courier industry is expanded into many places of the earth; therefore, the company is divided into headquarters, business units and functions based on the regions. The heterogeneous market is not individually dependent on behavioral tendencies of the customer (group.dhl.com, 2024). The stakeholders of the company are divided across the different kinds of companies to deal with. The structure of DHL has been segmented into DHL Express, DHL eCommerce Solutions and other organisational concerns dealing with the product services.  Haulage and courier industry work in various sectors of the world, they need access to various regions and therefore, having a large number of stake-holding companies are common. For example, DHL is subdivided among other organisation like Treasury Shares, KFW and Freefloat (group.dhl.com, 2023). Based on these companies the issues that the company face is the outdated form of business structure with verified assimilation of business ideas and coalition between the perspectives.  These issues can be resolved with significant plannings to improve the haulage system. Improved technologies are used, better connection system help in solving the issues. Now a days, artificial intelligence and robotics also help in providing solution for the logistic companies.



Conclusion with Recommendations
Conclusion
This essay has concluded the Profit Maximisation Framework based on the UK’s Courier and Road Haulage industry. Along with that it has evaluated other significant issues such as poor transportation, shortage of drivers, increase of fuel price and Brexit effect and its importance to operators in this industry to thrive and emerge sustainable growth. This has also highlighted the economic business theories such as supply and demand speculations, the importance of the environment of a business, business objectives such as improved technical advancement, analysing market structure and identifying issues of stakeholders.
Recommendation 
The Courier and Road Haulage industry in the UK has faced several challenges due to the weak infrastructure. It can be seen that transportation has become a remarkable issue for this industry which is also a major characteristic of this service. As it is directly related to customer satisfaction, a delayed delivery due to poor transportation is considered as a major drawback of the industry. It is suggested that the industry needs to put better efforts in developing their transportation of goods. Other noticeable issues in this service are the shortage of drivers, increase of fuel price and Brexit effects. As a result of fuel price inclination increases a considerable amount of delivery charges to perform different operations. Brexit has majorly affected this industry by implementing taxes and interest rates on the services whereas the services used to be free of cost before and the Courier and Road Haulage industry used to operate with much lower charges than present. There are also other significant challenges present in this industry such as lack of digitalised operations, delayed delivery, poor sustainability and shortage of trained professionals. These above-mentioned challenges are also suggested to look for upgrading towards profitability and developing sustainable growth. 
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Appendix
[image: ]
Figure: Amount of freight transported by road in the UK from 2006 to 2020
Source: (GOV.UK, 2023)
[image: UK parcel shipping: revenue 2013-2023 | Statista]
Figure: Revenue generated between 2013-2023 by the Parcel shipment in the UK
Source: (UKParliament, 2022)
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Figure: Demand Growth of UK Haulage Industry
Source: (McGregor, 2023)
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Figure: Impact of Demand and Supply
Source: (UKHauler, 2020) 
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