
Name: Adelina Victoria Dumitru
Student Id: 2015292
Module: LCBB-4005
Module Coordinator: Dr. Eric Osei




1) Difference between Demand and Supply:
a) A buyer's willingness and ability to pay a given price is defined as demand. Supply, on the other hand, is the quantity of goods offered by producers to their buyers at a set price.
Demand is inversely proportional to price, as the price rises, the quantity desired falls, and vice versa. Supply, on the other hand, has a direct relationship with price in the sense that as the price rises, so does the quantity supplied, and vice versa.
While demand represents customers or buyers, supply represents the product's firm or manufacturers.
b) “Demand elasticity refers to how responsive a commodity's amount demanded is to changes in one or more of the variables that influence demand. To put it another way, it's the percentage change in quantity demanded divided by the percentage change in one of the variables that influences demand.”

Divide the percentage change in quantity demanded by the percentage change in price to find the elasticity of demand for a specific commodity or service. The demand is said to be elastic if the elasticity quotient is larger than or equal to one. While the most common economic component used to quantify demand elasticity is the price of a commodity or service, alternative measures of demand elasticity include income elasticity of demand and substitution elasticity of demand.
The two product are soft drinks and coffee :
Soft drinks and a variety of other non-essential commodities have a high degree of demand elasticity. Every brand and type of soda is competitive, and there are numerous replacements for the whole soft drink market.
 Coffee is commonly available and at a quality that suits the needs of the majority of purchasers. The demand is highly elastic due to a cheap price relative to the buyer's purchasing power and the fact that the product is sold by many different suppliers in a competitive market.

2) The G20 countries together account for around 80% of worldwide economic output, nearly 75% of global commerce, and roughly two-thirds of the world's population. These percentages have stayed remarkably consistent, despite the fact that the corresponding rates for the Collection of Seven (G7) countries, a smaller group of advanced democracies, have decreased as emerging markets take up a larger share of the global economy.  

3) Understanding a country's constitution, laws governing industry, business, and foreign relations is critical. Laws range from country to country, province to province, and contract law, company law, and industrial legislation may differ slightly, therefore caution should be exercised from the time the company is incorporated. Tax regulations must be followed, and failing to do so could result in substantial financial consequences.

It is preferable to have legal advice from local attorneys. It could assist a new entrepreneur from another country in navigating any unforeseen barriers and explaining all contract terms and conditions.

Localization: Food companies selling processed meat products may need to alter the product's composition or ingredients to suit local preferences. People in Europe prefer food that is less spicy. Pork may have to be replaced with beef or chicken in some regions. People in some nations want strong coffee with a strong scent, thus such businesses may need to tailor their offers.
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