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CHAPTER 1 INTRODUCTION 

Background of the study

Cryptocurrency is the digital currency that is taken into the consideration in respect to have the form of payment created using the encryption algorithms. This is associated with having the appropriate ability to make the payments as it functions both as virtual accounting system and currency in turn gaining ability to coordinate with the particular payment.  This is associated with having the   four pillars such as diversification, liquidity, cash flow and governance in turn reliable form of ability to work as digital currency can become possible. It is concerned with having the proper network that is distributed across a large number of computers so that appropriate form of decentralized systems that do not collapse at single point of failure.   This is medium of exchange through a computer network in turn gaining the reliable decentralized system to have the successful conducting of transaction (Dhanda, 2022). This currency does not have the physical presence which articulates that it is not issues by a central authority. This pay attention on utilization of decentralized control as opposed to CBDC (Central Bank Digital Currency) that help in serving as a public financial transaction database so that appropriate ability to meet the objective of having reliable transaction in digital manner. It is helpful in attaining appropriate pattern of financial inclusion, streamline cross border transaction, enhancing transparency, fostering creativity, implementing international, etc. so that effective pattern of addressing of volatility, scalability, security and ensuring to follow  the rules and regulations to get the appropriate functioning. There are both positive and negative influences of these currencies on traditional practices. The recent investigation will emphasize on ascertaining effects of cryptocurrencies adoption on traditional financial systems and industries. 
Aim and objective

Aim:

The main aim of this study is ‘To explore the effects of Cryptocurrencies adoption on traditional financial systems.’ A global perspective.

Objectives:

· To explore the concept of Cryptocurrencies.

· To examine potential effects of Cryptocurrencies on traditional financial systems.

· To identify challenges associated with adaptation of Cryptocurrencies as mode of financial transactions.
Research questions

The research questions for the dissertation is as follows:
· What is understand the concept of Cryptocurrencies?

· What are the potential effects of Cryptocurrencies on traditional financial systems?

· What are the challenges associated with adaptation of Cryptocurrencies as mode of financial transactions?

· What are the recommendations as possible solution towards improvement of financial system and industries?
 Rationale of the study

 The crucial reason for executing the present investigation is that it allows to get the reliable knowledge about the influence of cryptocurrencies on traditional financial systems as per the global perspective. The recent investigation will enable to get the competitive knowledge in turn appropriate insights to have the relevant knowledge by understanding concept, potential effects of it on traditional financial system and issues concerned with adopting as mode of financial transaction. It can allow to get the accurate knowledge about the executing situations in current financial market in turn appropriate form of actions to get the corrective details to make decisions accordingly to perform well in industry can become possible.
Significance of the study

The main fact behind particular research is to have the detailed information about the significance of cryptocurrencies and ascertaining the reliability in current market as mode of financial transaction. This will pay attention on evaluating the solution for the problem of its accuracy & reliability and pattern of usage & its influence on traditional financial system which can allow to get understanding to handle the prevailing consequences in appropriate manner (Mishra and Kaushik, 2023). The current investigation can be beneficial for the companies operating in specified sector, investors and learners & scholars who are conducting study on the similar subject matter.  The study will provide the deeper knowledge so taking corrective practices to have positive influence on financial system in turn gaining competitive results to accomplish aim & objectives of present study can become possible. 
CHAPTER 2 LITERATURE REVIEW
Understanding the concept of Cryptocurrencies

 As per the views of Mishra and Kaushik (2023) digital currency is alternative form of payment created using the various type of encryption algorithms so that virtual accounting system. Crypto currency is different from the other currencies prevailing in the market as it is relatively new and market for these digital currencies is very volatile that tend to be uninsured and hard to convert into a form of tangible currency. This is basically technology based intangible assets that is kept in the digital wallet.  There is aim of making profit from the changing value of the underlying assets which is considered to be effective form of the connections and compute or smart phone so that reliable form of process is followed.  There are set of the benefits which are attained by having trading in cryptocurrencies which are high volatility, accessibility, 24/7 trading, low fees, decentralization, security and diversification. These all provide assistance in having accurate form of management of risks so that significant level of processing can be accomplished. 

   On the other side, Machkour and Abriane (2020) depicted that it is sued to buy goods and services which implies there is no physical coins or bills use to conduct the transaction online. There are few lacking areas of this currencies which is crucial to be emphasize din turn taking suitable course of actions to accomplish the business goals can become possible. this can be helpful in accomplishing the corrective insights to take appropriate practice for making improvements in respect to have reliable management of funds. This includes volatility, lack of liquidity, limited regulations cybersecurity risks, complexities, etc.  This are required to be taken into the consideration in turn appropriate knowledge to take accurate decisions making. On the basis of the analysis, it can be recognized that there is different form of the aspects which are required to be taken into the consideration to make improvements to lead towards smooth functioning in financial system. This requires the audience to have proper information about consequences in turn reliable form of ability to coordinate with the prevailing situations to have beneficial outcomes.  
Examining potential effects of cryptocurrencies on traditional financial systems.

In the views of Limba, Stankevičius  and Andrulevičius (2019) there are several aspects which are emphasized in the traditional financial system so that higher effectiveness and efficiency in compliance with imposed rules and regulations can become possible. in order to get the accurate form of impact on the economy, there are several regulations which are executed to have discipline and ethical practices in relation to get accurate form of outcomes. Cryptocurrencies have recently come into the market thus there is no such depth awareness regarding is effects on traditional financials system among audience. This can be articulated that there is both positive and negative influences of it on financial systems that is crucial to be evaluated in effective manner to take reliable course of practice. The one of the important element is that it can significantly reduce cost & time required for remittance as proper elimination of intermediaries are conducted.  This has made it more accessible and affordable for individuals so that concept of decentralization can have the influence on tradition system. In addition to this, there are few other form of impacts as well which comprises the direct international payments, inclined security for digital payments, alternate currency in financially unstable countries, enhanced efficiency, considered to be the major point of the change, presence of accelerated speed and eliminates the requirement of currency exchange. It can aid in obtaining accurate form of the knowledge so that reliable form of the aspects to   get more successful financial transaction at global level.

  In against to this, Rejeb, Rejeb and Keogh, (2021) articulated that cryptocurrency is basically the disruptive force that is fundamentally changing the financial sector landscape. This becomes essential to gather insights about its all sides that can aid in obtaining corrective knowledge about its negative complications. It can be specified that this needs equipment, global networking infrastructure, energy and internet which requires the full level of focus of government and central authority that is not present.   In addition to this, larger environmental impact with use of energy require to possess the bock chain and there is reducing of manpower which cause the system to downsize. It can be potentially creating situation of shortage of liquidity due to transformation of banking deposits which can provide long term risk of collapse. This can reduce the traditional transaction which can affect the transaction accuracy and reliability. On the basis of this, it can be recognized that there are several form of the aspects which are required to be taken into the consideration in turn reliable knowledge can be obtained. It can be beneficial to pay attention on having the reliable insights to streamline, enhance, upgrade financial services, etc. in turn appropriate ability to get the competitive results can become possible. 
Identify challenges associated with adaptation of cryptocurrencies as mode of financial transactions

According An, Choi and Huang (2021) that there are several factors which are essential to pay attention on having the corrective knowledge in turn greater insights to have appropriate decisions can be done.    It has ease of use, perceived, usefulness, social influence and financial literacy that willing to have the greater profits.  There are certain challenges which are required to be taken into the consideration so that appropriate pattern of actions for improvement can be applied. The one of the major challenge that is important to be focused is having unclear rules and security issues which affects the ability to adopt it as mode of financial transaction.  Unclear pattern of rules & regulations shows the risk of investment which is important to be emphasized as does not allow to get confidence of security of money. It indicates the several form of the complications which are required to be concentrated to take suitable course of actions that involves proper legal environment, governance standards, democracy levels, human development, GDP level, income inequality, education level and economic freedom. This requires to concentrate on all these aspects as there is improper trust on it to adopt.
 On the contrast to this, Vincent and Evans (2019) said that for the aim of having successful financial transaction processing, there is need of maintaining appropriate plans and procedures for its managing and regulatory. Cryptocurrencies lack in having the reliable regulatory system which require to focus on the aspects such as significant form of chartering, licensing, fraud, financial crimes risk, and consumer and investors protections. This inclines the issue of price volatility, decentralized and security concern which are crucial to be focused to take suitable improvements courses of actions. In addition to this, there is need of paying attention on the challenge of lack of awareness regarding the particular digital currency which has resulted into its limited demand in market. there is not such significant level of knowledge about its base and significance so that taking suitable course of actions to get appropriate competitive edge to get the appropriate aspects to get beneficial outcomes.  On the basis of this, it can be recognized that there are distinct types of the challenges which are required to be focused to get the accurate knowledge to take improvement actions for gaining suitable performance. 
CHAPTER 3 RESEARCH METHODOLOGY

Research design 
There are two types of the research which involves the qualitative and quantitative study. The qualitative type of research is related with obtaining theoretical information about the particular subject matter (Gupta and Gupta, 2022). In addition to this, quantitative research is concerned with having numerical and fact based data in turn reliable structured report can be made. The current study has emphasized on qualitative study so that appropriate knowledge regarding theoretical subject matter in turn gaining the competitive results. The study has enabled to gather the knowledge regarding concept of cryptocurrencies, potential effects of cryptocurrencies on traditional financial systems and challenges associated with adaptation of cryptocurrencies as mode of financial transactions so that accomplishing the aim and objectives of the study in effective manner has become possible. This has benefited in order to get the competitive edge in completing study in appropriate structure and effective study has been formulated. It w has been conducted by having accurate evaluation of various information in theoretical way so that major aspects can be covered to get details regarding explore the effects of cryptocurrencies adoption on traditional financial system in turn precise completion of investigation has become possible. 
 Research approach

 It is the plan and procedure that is followed for the aim of collecting, analysing and summarizing the insights in turn accurate form of steps can be taken into the consideration. There are two types of the approaches which includes inductive and deductive that can be helpful in respects to get the corrective form of knowledge in turn gaining competitive results can be done. Inductive approach is having observation, then formulating pattern and then emphasizing on the aspects such as applying corrective theory which is used in the qualitative study. there is emphasis is provided on deductive approach in quantitative research in which theory is applied to have reliable hypothesis formulation and application of tests to get corrective knowledge.  in the recent investigation regarding the explore the effects of cryptocurrencies adoption on traditional financial systems which is qualitative study in which emphasis is given on using inductive approach so that relevant details to accomplish predetermined objectives. 
  Research philosophy

 This are distinct between two parts such as interpretivism and positivism that are taken into the consideration by qualitative and quantitative study respectively. The interpretivism philosophy pay attention on having specific theoretical belief about the phenomenon in relation to have reliable plans for data gathering, evaluating and completing the insights in appropriate manner. In addition to this, it can be recognized that this is qualitative research regarding ascertaining the effects of cryptocurrencies adoption on traditional financial systems and industries in turn focus can be given on having subjective reality. There has been emphasis provided on adopting the particular philosophy to get corrective insights to get relevant knowledge to accomplish predetermined aim and objectives. It has contributed in attaining appropriate insights about the existing situations so that gaining knowledge about concept, effects and challenges of cryptocurrencies can be recognized to get reliable research. 
 Data collection

  
Data collection is one of the crucial elements of research methodology in which focus is given on adopting the accurate form of insights through using corrective source of gathering (Dzwigol, 2022). This can be obtained with help of primary and secondary method that can be beneficial in receiving different types of information.  Primary information is associated with having data which is not previous used and have collected with aim of solving specific purpose. In addition to this, there are distinct methods available for gathering this form of data which comprises survey, interview, observation and focus group. Secondary information is concerned with those insights which is already published and can be taken into the consideration for solving multiple purpose.  In present research, there is focus is given on adopting secondary method in turn higher level of theoretical insights about concept, effects and potential challenges can be recognized. It can be obtained with aid of the article, journals, online library, official sites and books in turn greater ability to have secondary information.   On the basis of this, it can be recognized that it is helpful in respect to get the corrective information so that higher effectiveness in attaining the specified aim & objectives in precise way can become possible. 
 Data analysis 
  
For the aim of having successful completion of investigation, it is essential to pay attention on adopting the corrective way of analysing insights in turn greater approach for completing investigation in relevant manner can become possible (Zhou, Li and Sun, 2022). There are two methods which can be utilized for the aim of ascertaining the information in right manner which involves thematic test and SPSS which statistical tool. This are respectively used in qualitative and quantitative research which can contribute in having suitable form of evaluation of gathered data.  In respect to have the corrective evaluation of the study, the emphasis has been given on adopting the thematic test technique in turn reliable evaluation of collected information to meet aim of the recent investigation such as exploring the effects of cryptocurrencies adoption on traditional financial systems can become possible. on the basis of the analysis, it can be recognized that there is different form of the aspects which are required to be taken into the consideration to take the significant decisions making.  This has enabled to have appropriate accomplish of the completion of the study in effective patter.  
 Ethical consideration
 In respect to have successful completion of research, there are several aspects which are required to be focused in turn relevant compliance with ethical factors can become possible. there are diverse kinds of practices which have been executed by scholar that includes having proper paraphrasing so that eliminating any kind of the copying can become possible.  There is concentration provided on making sure that no alteration is done in meaning of data so that accurate meaning can be obtained. it can be ensured that there is emphasis is given on inclusion of the references so that proper credit to authors have bene given whose work has bene referred.  In addition to this, reliable data privacy is followed and ensured that there is significant level of knowledge is derived in ethical manner by eliminating any form of malpractices to maintain quality of work. 
 Reliability and validity

 It is one of the major aspect of research methodology that is derived by following appropriate practices that involves giving emphasis on adopting the sources which are published after the year2019 and those which are copyright. It has enabled to get the reliable knowledge about the particular subject matter via maintaining appropriate form of the validity. There is emphasis is given on using the insights that is related to chosen subject matter. It is helpful in accomplishing aim and objectives of the present research. on the basis of this, significant capabilities to accomplish the study in effectual way has become possible that ensures that all findings & results obtained from it are reliable and valid.
 Research limitations 

There are few crucial limitations which are required to be emphasized that it includes the lack of time, money and resources. Proper utilization of the secondary data collection method has assisted in overcoming the challenge of time that would have been required in case of primary research. There is accurate use of thematic test technique is used which has enabled to overcome the issue of time so that evaluating data in concise way is exerted in appropriate manner.  In addition to this, free sources published on internet has been used in respect to handle the issue of resources so that detailed knowledge can be derived to meet aim of the recent investigation. 
CHAPTER 4 DATA ANALYSIS AND DISCUSSION
Theme 1. Understanding the concept of Cryptocurrencies

From the above data it is analysed that cryptocurrency is a digital currency that is alternative form of payment created by using encryption algorithm. The cryptocurrency’s function both as currency and virtual accounting system. It is found that it also called as crypto which is any form of currency that exists digitally or virtually as well uses cryptography as to secure transactions. In order to record transactions and issue new units it uses decentralised system. It is analysed that There is high level demand of cryptocurrencies which is used as the digital currency designed to work as medium of exchange with aid of the computer network that has no dependency on central authority so that smooth functioning with lack of barriers can be received. It is associated with having the ability to make people able to conduct payments directly to each other through an online system. This widely allow to offer the significant form of the knowledge so that conducting transactions at international level so that significant use of encryption technologies so that significant ability to complete the transaction (Dhanda, 2022). It is found that there are various reasons which are considered crucial or the adopting of crypto currency that includes the no paperwork, access to new liquidity and capital, expanded form of payment methods, potential for attracting new customers & demographics, presence of transaction transparency & auditability, extra layer of customer privacy which contributes in gaining required set of ability to have successful transaction conducting. This can help in accomplishing strategic positioning to meet the competitive results to have concise form of performance. It is also found that crypto currencies allow to have the ability to transfer the value online without the need of middleman like bank or payments processor. It is considered to be the one of the first alternative to the traditional banking system that have the powerful advantages as compared to previous methods and traditional classes of assets. It has the potential of easiest, cheapest and most universal way of exchanging the value that are already prevailing in the market. This creates the unique opportunities for possessing expanded economic freedom around the world. It is analysed that there are different factors which has the impact on the traditional banking that it allows to have more affordability and accessibility for individuals which can impact on the traditional banking by possessing decentralization procedures (Understanding the impact of cryptocurrency on traditional banking practices, 2023). In addition to this, it allows the businesses to get the reliable capability to raise funds and improve financial liquidity that can contribute in accomplishing strategic position. It is conducted by having improved levels of privacy and security & lower fees for various transactions.  The reason behind this is that it has the verify the transfer of funds and control the creation of monetary units (Baur, and Dimpfl, 2020). This virtual accounting system offers the various kinds of advantages as compared to the traditional finances options which has increased its trend in current market.  it has enabled to accomplish the certain level of positive influences which can promote competitiveness so that appropriate growth & development can become possible.  It can promote the abilities of investors and businesses to have higher form of liquidity to manage operational practices without concerning about adherence with regulatory actions. This permits the audience to get flexibilities in executing transactions so that promotion of higher efficient and effectiveness approaches to get strategic form.  This is helpful in encouraging the greater form o ability to deal with digital world. 
Theme 2. Examining potential effects of cryptocurrencies on traditional financial systems.

It is being analysed from the above data that cryptocurrencies have potential effect on traditional financial system that involves effective competitive edge to attain higher profitability and sustainability. There is distinct level of the factors which are found as the positive influencing elements that comprises removing third party, remittance are streamline and removes the single point of failure.  It helps in attaining gaining the appropriate decentralized transfer are secured by use of public keys and private keys and different forms of incentive system such as proof of work and proof of stake.  With respect to have the competitive results, it can be recognized that easier to transfer funds so that appropriate ability to get the competitive results so that managing the overall performance cannot become possible (Wilson, 2019). This has the potential for higher return, relatively secure, diversification and value of cryptocurrency so that significant knowledge can be derived. Cryptocurrencies are usually not issues or controlled by any government or other central authority. This is block chain that is distributed across participants of the digital currency’s entire network in turn higher ability to coordinate with the prevailing situations to meet the business objectives (How cryptocurrency is changing the financial sector landscape, 2023).  This is concerned with the providing equality of opportunities regardless of where you are living o that appropriate form of the investment portfolio in turn greater effectiveness in accomplishing the competitive performance.  It can be beneficial in order to get strategic position in respect to deal with changing situations.
Theme 3. Identify challenges associated with adaptation of cryptocurrencies as mode of financial transactions

From the above data is discussed that various challenges are being faced by the company with the adoption of cryptocurrencies as mode of financial transaction such as lack of regulatory challenge that creates the issue of ineffective performance that can majorly affect business processing. Due to the availability of the cryptocurrencies, there are several types of challenges experience which leads to increase in the issue of ineffective performance that can majorly affect business processing (Jiménez-Serranía, and et.al., 2021).  There are several requirements such having the mitigation of these risks which are found as uncontrollable hat needs to be emphasized for gaining suitable approach to make improvements in financial requirements. with respect to this, it can be recognized that there are several factors such as mining the difficulty, the security of wallets, cryptocurrencies exchange, block chain related energy consumption and lack of the international acceptance and legislation these are the major problems which requires to be concentrated to get the competitive results in turn higher approach for gaining strategic positioning can become possible.  It requires to make sure that there is lack of regulations which can increase risks of losing money and that can result in losses (Cryptocurrency and its impact on the global economy, 2023). These all factors are important to be emphasized to get the strategic positioning in turn higher abilities to coordinate with the changing situations of digital world can be adopted to have smoother processing in financial market.  In addition to this, it is recognized that scalability also increases the issues which are important to be concentrate to have strategic approach for balancing these aspects of block chain technology that have come in the recent era. In addition to this, there is lack of the regulations which indicates that there are no such management aspects which can eliminate unethical management practices that requires the management team that failed to deliver a product. Many manipulations can result in affecting the performance by creating related issues which can result in unethical practices execution.  These all the results can offer the demerits of pseudonymity that can permit the criminal uses and now have become the expensive to participate in network and earn. In addition to this, there are possibilities of off chain security issues and prices are very volatile. On the basis of this, it can be articulated that there are few issues which are required to be taken into the consideration in turn greater emphasis on taking the reliable strategy to eliminate the issues in turn positive influence on business functioning can be accomplished.  

Discussion 

In the current era, high level of focus is provided on using the digital technologies that assist in obtaining corrective ability to coordinate with the changing situations. In the traditional financial system, there is major level of focus is given on adopting various traits and techniques that are crucial to be emphasized to get the corrective pattern. The patter of using and dealing with this digital currency is different from the traditional trading which is crucial to be emphasized so that proper insights to differentiate can become possible. It is found that concept of cryptocurrency is about digital payment system which do not relies on banks to verify transactions (Titov, and et.al., 2021). It is peer-to-peer system which enables anyone anywhere to send and receive payments. The cryptocurrency payment exits purely as digital entries to an online database describing specific transactions. Cryptocurrency is stored in digital wallets. It works on distributed public ledger called blockchain a record of all transactions updated and held by currency holders. It can be beneficial in having inclined use and acceptance as form of payment, investment and financial tool that offers the financial inclusion, empowering individuals to take charge of their own money and lowering cost of the funds which are transferred (Impact of cryptocurrency on the financial sector landscape, 2023).

 It is found that there is potential effect of cryptocurrencies on traditional financial system as it is of decentralised nature which enables peer-to-peer transactions without the need for a centralized authority. This decentralization has several implications for the banking sector. It helps in reducing dependence on banks as it empowers individuals to have the direct control over the finances and eliminating the need to rely on traditional banks. Users can securely store and manage their digital assets using wallets, bypassing the need for a bank account. This reduced dependence on banks could potentially threaten their existence as trusted intermediaries. It is analyzed that other potential effect of cryptocurrency is such as lower transaction fees, financial inclusion and accessibility, access to banking services and cross-border payment method.  It is considered to be one of the crucial subject matters that is helpful in relation to get strategic position o that appropriate management of investment portfolios can become possible. This is identified that there are rapid price fluctuations which is due to the speculation & volatility that is created as he nature of cryptocurrency market. it can result in pose risks and influence market sentiments and stability so that appropriate investment opportunities can be created. On the basis of this, it can be specified that there are several traits and tactics which can allow to get competitive edge to reduce transaction cost and regain control from the strong financial intermediaries that has the power to eliminate these middlemen (Jagtiani, and et.al., 2021).  In addition to this, it inclines the situation of complexities and technical aspects of cryptocurrencies that can have the impact on the business functioning.  There is fear and partly to lack of transparency about its ecosystem. The risk prevailing due to cryptocurrencies can be divided among the different types which includes use, regulatory, counterparty, management, programming and market manipulation.  Use risk is concerned with having no way to reveres or cancel the transaction conducted which can be threating for the users.  Country party risk is related wit having the reliance on exchange or custodians to store their cryptocurrencies so that parties can results in losing their entire investment (The Future of Crypto and Its Impact on the Financial Industry, 2023). 

These help in evaluating that there are several aspects which affects the organization in turn appropriate management of the situations to coordinate with the prevailing requirements of financial systems. This is important to have security of investments so that approach for long term success can be gained.  It aids in ascertaining that there are certain complications which are essential to have the precise functioning to make sure that there is improvement is made in the existing scenarios in turn greater influence for managing entire influence of cryptocurrencies in relation to have accurate dealing with challenges (Andrada-Félix, Fernandez-Perez, and Sosvilla-Rivero, 2020). This is beneficial in order to get improved tactics to have significant smoothness by having centralized by enforcing with required rules and regulations.  It can contribute in leading towards management of the particular sector. 
CHAPTER 5 CONCLUSION AND RECOMMENDATIONS
Conclusion

From the above report, it can be concluded that cryptocurrencies are digital currency that has an alternative form of payment created using encryption algorithms.  There are several benefits which are accomplished by the investors and other users who take the crypto currencies into the consideration as allows to get flexibilities in conducting transaction. It can be recognized that there are different factors which affects the functioning of traditional financial system as the rules and regulations are not imposed in conducting of particular currency.  It can be mentioned that here is reliable formulation of aim and objectives of the investigation which has enabled to have relevant roadmap for carrying out the investigation there is accurate involvement of literature review on the basis of the themes which are formulated with aid of the predetermined objectives. It comprises concept, effects and challenges of challenges associated with adaptation of cryptocurrencies as mode of financial transactions. This is recognized that it is one of the digital currency that helps in making payment across the borders and have significant flexibilities as eliminates any kind of central authority involvement. This enables to have various benefits that comprises effective transaction conducting, low cost and many more which has enhanced its demand in financial world. There are distinct types of the challenges as well of the currency that is important to be focused in turn gaining competitive results can be accomplished by making improvements in turn higher effectiveness in managing the business goals can become possible. 

  The research methodology has identified that this is qualitative study which has emphasize don having theoretical information for meeting the aim and objectives of the research. This can be analysed that inductive approach and interpretivism philosophy has been taken into the consideration. There are secondary data collection method is taken into the execution so that gathering data in relation to accomplish the aim and objectives. There is emphasis is provided on adopting the thematic test analysis so that reliable form of details can be derived.  Precise ethical consideration is taken into the execution in turn higher effectiveness in completing the investigation in appropriate manner.  Reliability and validity is used in relation to have the competitive outcomes in turn better completion of the study can be completed. From the evaluation of the data gathering, it can be analysed that there are several form of the aspects which allows the cryptocurrencies to be the successful as offers the number of benefits such as effective flexibility, lack  of complexities, etc. This influences the traditional financial system in both positive and negative manner. There are few limitations as well which are crucial to be mentioned that is security, scalability, limited awareness and lack of regulation.  On the basis of this, it can be articulated that there is distinct form of the influence of cryptocurrencies on traditional financial system in turn gaining greater emphasis on accomplishing the objective of higher effectiveness in accomplishing the sustainable performance.
 Recommendations

· This is recommended to pay attention on market analysis which allows to get the strategic position to have the reliable insights to obtain appropriate knowledge so that significant aspects to get corrective actions can become possible (Feinstein and Werbach, 2021). The main reason behind executing of the recent strategy to uplift the competitive edge in relation to have precise functioning   so that meeting the gaol of having reliable knowledge about investment option to enhance awareness about its pros and cons  in turn accomplishing aim of higher abilities  to coordinate with changing situations can become possible. This can contribute in possessing reliable ability to take relevant decisions for dealing with cryptocurrencies by knowing the causes that there is absence of central authority which can help in having transparency of consequences to recognized that these are controllable or not. It can assist in encouraging the productiveness and effectiveness to make sure that relevant abilities to cope up with alerting scenarios can be done. 
· It is suggested to concentrate on executing training & development programs for the required audience in turn having concise approach for gaining understanding of the lacking areas which are prevailing (Umar, Trabelsi and Alqahtani, 2021). This can as well permits to get the relevant knowledge which is helpful in uplifting the experience to people to make beneficial portfolios in turn higher effectiveness in optimizing the financial resources to derive positive influence on traditional financial systems. This is helpful in relation to get the appropriate details about the crucial areas in order to get the appropriate abilities to lead towards growth of economic by establishing balance in all essential elements to get favourable impact. 
· There is need of imposing certain rules and regulations in turn gaining strategic platform for making the surety of security by eliminating any related threats. This can benefit in the number of the ways which can boots financial systems performance in sector (Čuljak, Tomić and Žiković, 2022). There are several technologies which are trending in recent market which needs to pay attention on the crucial aspects that there are several factors which can enhance the strategic position of digital currency that any possibilities of occurrence of risks can be eliminated. On the basis of this, it can be mentioned that there are distinct factors which plays crucial role in affecting the performance by sectors in turn higher capabilities to lead towards success can become possible. This is beneficial in relation to get strategic position so that leading towards growth & development can be derived. On the basis of this, it can be justified that there are several form of the factors which are crucial to maintain secure form of the aspects so that leading towards management of business processing. It can contribute in managing business processing can become possible.
With help of the prevailing situations, it can be recognized that there are several aspects which are required to be taken into the consideration so that effective functioning to have competitive outcomes. It can allow to have the abilities to get positive influence on the financial systems so that greater approach for enhancing the favourable outcomes can become possible. It helps in attaining the system of inclining profits by attaining lower cost and enhance the speed of cross boarders’ remittances so that sending money to different country can become easy which can aid in having positive impact on economies of receiving nations so that leading towards growth and development to get favourable outcomes.
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