FRS 102 Section 32

Events after the End of the Reporting Period
These are those events, both favourable and unfavourable, which occur between the end of the reporting period and the date on which the financial statements are authorised for issue

There are two types of event:
Adjusting Events
which require the accounts to be adjusted to reflect their impact

Non Adjusting Events
which are merely noted in the accounts if material

ADJUSTING EVENTS

These are defined as events which provided additional evidence of conditions existing at the end of the reporting period.
e.g.

---
The renegotiation of amounts owing by debtors or the insolvency of a debtor

---
A valuation of property which provides evidence of a permanent diminution in value

NON ADJUSTING EVENTS

These are defined as events which concern conditions which did not exist at the end of the reporting period. Such events will thus have no effect on the financial statements themselves but may be of such materiality that their disclosure is necessary to give a true and fair view

e.g.

---
Mergers and acquisitions

---
Issues of shares and debentures

---
Proposed or actual reconstructions

