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[bookmark: _Toc120226885]Introduction
According to Shane (2003), entrepreneurial activities are widely recognised as crucial to the success of contemporary economies across the globe. Entrepreneurship also plays a role in ensuring that customers have access to a wide variety of goods and services that are in step with the state of the art in terms of technical progress. An entrepreneur is a businessperson who is capable of creating a brand-new company that operates on the basis of an original idea. Thus, it can be concluded that entrepreneurship has the potential to encourage innovation and explore game-changing shifts in any sector. However, it is important to remember that the foundation of each entrepreneurial endeavour is a novel business idea, the scale of which is often modest until the concept has been fully developed into an operating company. The companies involved in this search are categorized as SMEs which describes  small and medium-sized businesses. There is an abundance of small enterprises in the UK, and these firms are the backbone of the country's economy.
[bookmark: _Toc120226886]Traits of an entrepreneur 
One of the most crucial factors that may differentiate entrepreneurs from managers is their mentality. Taking Elon Musk and Steve Jobs as two prominent examples, it is possible to identify shared traits in their thought processes. Their disposition might be described as very optimistic, and they always managed to find a positive aspect in even the most difficult of situations (Jena, 2020). Successful business owners have the mentality of being adaptable and persistent in their pursuit of a goal, which allows them to transform setbacks into opportunities. There is also the fact that successful business owners tend to have large penises and ask novel questions. The owner, management, and staff of a startup or entrepreneurial venture are often in the dark about the company's possibilities of success (Leonidou et al., 2020). Therefore, it is crucial to inspire the workforce and channel their efforts towards a unified organisational goal, so that they can provide the desired results the new business requires. In this situation, the entrepreneur has to think like a leader since he or she needs to understand what drives human resources, all while keeping an eye on the company's bottom line.
One of the most important aspects of being an entrepreneur is the ability to think critically referring to Appendix (A), as starting a company from scratch usually necessitates investing a sizeable sum of money and time into developing and commercialising novel business ideas before they can be sold to the public as tangible goods and services (Rădulescu, Dobrea and Burlacu, 2018). In order to make informed decisions on technology, raw materials, human resources, and other areas of the company set up before the product or service has even been released, the entrepreneur must be analytical.
Further from Appendix A, we can say that as an entrepreneur one should be visionary and should identify customers' needs and relevant product or service opportunities. One should also find business opportunities whether it is small or big for converting them into business ideas and developing a successful business as a start-up. One of the most necessary abilities required as an entrepreneur is the risk-taking ability through this ability all kinds of risks monetary or personal can be tackled through problem-solving skills. The opposite of attitude for a situation or any circumstance or challenge is very necessary for an entrepreneur as they need to believe in themselves and achieve success. Amongst all the skills and abilities as an entrepreneur, I possess good communication skills which are very essential for engaging with stakeholders’ partners and customers for the achievement of the business goal. Another ability of multitasking is also there in me through which I can manage time effectively and do many activities together as an entrepreneur. Lastly, all the obstacles or challenges from the external factors analysed which are political economic social and technological are very unexpected in this situation one should be open to challenges as an entrepreneur.
[bookmark: _Toc120226887]Skills and characteristics of an entrepreneur
The fact that a business is composed of individuals who excel in various roles throughout the company's organisational structure means that the ability to effectively convey information in writing and verbally is crucial for any aspiring business owner. While business owners often make their own decisions, it is crucial that they be able to effectively communicate with others who hold key roles within the firm so that they may solicit input on how to best move the company forward (Ikebuaku and Dinbabo, 2018). In addition to this, verbal communication aids the business owner in inspiring and connecting with workers, laying the groundwork for a core operational organisational culture in which different people are assigned specialised tasks at various levels of the organization's structure.
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Developing my skill set
To improve my communication abilities, I want to take several classes. With my current undergraduate degree in hand, I want to start graduate school within the next six months. I want to improve my decision-making by using my analytical talents.
Reducing My Weakness
This year, I want to educate myself on conflict resolution techniques so that I can prevent future difficulties at work. To better use my skills in the workplace, I want to expand my employment search to include more relevant sectors. During the course of this year, I plan to educate myself on the art of stress management.
Seizing the Chances
I will take the scholarship because it will help me pay less for my master's degree.
Controlling Dangers
In light of the high cost of living, I want to exercise responsible financial management. Since I am taking a master's level course that requires a lot of reading and research, I will not be working on weekends so I may devote that time to my studies. I plan to do fewer in-person studies and instead rely on the internet.
[bookmark: _Toc120226889]Skill audit (Refer to Appendix C)
From the skill audit table in Appendix C, we can say that as an entrepreneur an individual needs skills like critical thinking multitasking time management skills multitasking skills presentation skills negotiation skills communication skills leadership skills and much further as an entrepreneur individuals should take actions to build up their skills mentioned above for betterment for being a successful entrepreneur (Tur-Porcar, Roig-Tierno and Llorca Mestre, 2018). Developing these skills may require a lot of time but it is necessary to develop them because certain skills like critical thinking negotiation skills and communication skills are necessary as an entrepreneur. An individual should focus more on critical thinking and practice it while watching videos and other entrepreneurs' interviews and podcasts which will enhance their ability to think critically and give them an idea that how a successful entrepreneur should think (Drobyazko et al., 2019).
As an entrepreneur, one should enhance communication skills and also in addition one can also learn different languages which can be beneficial for communicating and negotiating with individuals from different places. One should also learn how to become a successful leader as an entrepreneur because being a leader will help one in directing motivating and regulating without any conflicts with experience in resolving them (Cho and Lee, 2018). All entrepreneurs globally are great leaders simultaneously because they have the experience of handling people and managing people at the same time.
[bookmark: _Toc120226890]PEST analysis on the UK  
Political factors:
The United Kingdom is a well-established government operating under a parliamentary system. The United Kingdom ought to be a reasonable and sustainable place, with plenty of chances for people living and working there (Acker, Orujov and Simpson, 2018).
The British have officially left the European Union, a move known as "Brexit." Recent developments around Brexit have created an unsafe setting. In the end, the UK and the EU settled on 2020 as the date of departure. Exiting the European Union was supported by many because it would improve the country's economy and provide new economic opportunities.
The genuine problem-solving and process management system is well-liked by businesses, and employees have a high level of faith in the legal department's impartiality. In addition, the police, the general public, the expenditure agency, and the customs administration all have a fairly low vulnerability to corruption.
Economic Factors-
When a community welcomes and embraces people of different backgrounds and traditions, it shows that it values diversity. As a result, many people from different parts of the globe are interested in her economy (Valverde and Latorre, 2018). As of 2019, the United Kingdom's economy was expected to generate a nominal GDP of $2.8 trillion, placing it in sixth place worldwide.
Sociocultural factors-
The United Kingdom has some of the highest individual marks, surpassed only by a few of the successfully combined nations. The British are known for their discretion and insularity. A child's early education should focus on helping them develop a strong sense of autonomy, so that they may choose their own unique path in life and make meaningful contributions to the world (Gong et al., 2020). Those at the top of their social hierarchy in terms of Indulgence tend to be self-aware and motivated by the desire to profit from their experiences and enjoy themselves. They have an optimistic outlook and work hard to achieve their goals.

Technological factors- 
The United Kingdom has improved its laws to better safeguard the intellectual property in tandem with its position at the forefront of innovation and R&D worldwide. The UK Intellectual Property Office is responsible for maintaining trademark, design, and patent registers; however, the UK does not have a broad statutory registration of copyright. In order to keep up with the ever-changing nature of industries, lawmakers continually adapt and update laws protecting intellectual property rights (Keeler, 2019). Also, the number of graduates with IT-related degrees has dropped dramatically in recent years, contributing to a severe shortage of IT and telecom personnel in the UK. The shortage of workers in fields like research and development (R&D) and information technology (IT) might hinder the country's efforts to stay competitive.
The United Kingdom is a leader in technological innovation, which bodes well for the growth of emerging industries like nanotechnology, space travel, and renewable power. The government has provided incentives like tax breaks to encourage investment in certain sectors (Haseeb et al., 2019). While investments in such fields often need large sums of money and provide low returns, the conventional technology-heavy sectors of medicines and telecommunications have similarly promising futures for firms that manage to achieve a breakthrough.
[bookmark: _Toc120226891]Conclusion 
From this above study, it can be concluded that for entrepreneurship is important to analyse the internal factors of an individual for evaluating the strengths, weaknesses, opportunities and threats an individual. For being an entrepreneur, it is important to have skills and characteristics and traits of an entrepreneur that can impact the company and the sector. In the above study how, an entrepreneur can have a successful business through ownership of an individual and the ability to think critically is discussed. Further analysis of the skills and characteristics which should be included as an entrepreneur as an individual was also discussed. For being able to fit the criteria of an entrepreneur a skill audit has been done of an individual through which one can audit their skills required and take actions in the time frame through which they can further implement their skills into the business.
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	Strengths-
· I am able to communicate effectively with others.
· I feel comfortable in front of an audience and can effectively convey my message.
· The outcome reflects my proficiency as a critical thinker.
	Weakness- 
· My ability to deal with stress has diminished.
· I have a hard time not being distracted, focusing, and staying on task.
· I lack the necessary job experience.
· It is obvious that I am not very good at resolving disputes.

	Opportunities -
· Because of my academic success in college, I am now eligible to continue my studies and get a doctorate degree.
· There is also a community-focused NGO that has offered me a position.
· The positions in future will provide me with valuable experience that will serve me well in the latter stages of my professional life.

	Threats- 
· The cost of living seems high, and I will need a sizable income to get by comfortably.
· Travelling is a need for entrepreneurs due to the extensive amount of study time and project work required for the degree.
· Because of the travel involved, the total cost may seem high at first glance.
· It may be challenging for me to combine the proposed employment with my academics.
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	Skills I have 
	Examples 

	Time management 
	I perform various tasks in limited time for analysing and improvise my time frame in which several tasks can be done

	Multitasking 
	I figure out the tasks that can be done at the same time first like analysing a document and understanding it at the same time

	Communication skills 
	I watch YouTube videos and practice communication skills in several languages through applications and websites reading newspapers. I take part in debates regularly so that I can achieve the confidence which is required for communication skills.

	Negotiation skills 
	I organize several events through which I can negotiate for investing in the events from individuals who are interested. I take part in the events as well and prove my negotiation skills while practising and volunteering for an investment of interest or money for a particular event.

	Skills for improvement 
	How and example  

	Critical thinking 
	Reading a biography of successful and entrepreneurs watching movies and listening to podcasts about famous entrepreneurs how they became successful. Within 7 days


	Presentation skills 
	Pursuing some courses means the while for better presentation in front of individuals for pitching a point or an idea that can be beneficial and can be a start of a business. Within 10 days

	Leadership skills 
	Listening to the podcast and interviews of successful leaders watching their biopics and reading articles about them. Within 6 days.
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