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1. Introduction
What is entrepreneur?
An Individual who operates or organizes business called entrepreneur. An entrepreneur earns non-fixed income and pay known cost of production (Tarascio, 1985). Different author and scholars define entrepreneurship id different ways (Gartner 1988).  Entrepreneurship is not bound on Just creating new business or economic activities. Entrepreneurs are playing important role in countries development. They contribute a country's economy by creating new jobs and innovations (Acs & Audrelsch). This report will provide personal details of an entrepreneur and will discuss about his ventures. Professor Dr. Muhammad Yunus has been choosing as an entrepreneur for this report. we will discuss about his ventures and how he becomes success and his biography. This report will produce the entrepreneurship style of Professor Yunus.

1.2 Biography

Professor Dr Muhammad Yunus. a Bangladeshi economist and social entrepreneur. He born in 28th june  1940 in Chittagong, Bangladesh and he was the third child of his father (Grameen Bank. 2013). He established Grameen Bank in 1983 with the objectives of help poor people to escape from poverty. Dr. Yunus received numerous International awards Including The Nobel Peace Prize in 2006. He has been called as Banker to the Poor (The Nobel Foundation. 2006).

1.3 Education

Professor Yunus completed his Matriculation examination from Collegiate School Chittagong, Bangladesh During his school penod he was an active Boy Scout member and visited West Pakistan & India in 1952, Europe, USA & Canada in 1955 and in Philippine & Japan in 1959. Professor Yunus achieved Bachelor degree from University of Dhaka in 1960 and completed his Masters from same University (Nelson Mandela Foundation, Undated), Muhammad Yunus achieved PhD in Economics from Vanderbilt University in 1971 (Vanderbilt University. 2010) and joined at Middle Tennessee State University as an Assistant Professor in economics. 
Professor Yunus returned in Bangladesh and joined in Chittagong University. (Yunus, 1999).

1.4 Micro Credit
Micro Credit is a small amount of credit or loan given to the poorest people who are badly suffering in financial crisis by conventional banks. as they have very limited savings or properties to obtain a loan. Microcredit also known as informal credit or barefoot banks (Bliss, 2005) Microcredit is a component or part of micro finance, where in micro credit small amount of loans has been given to the poor's and in microfinance non-credit financial services are also involved (Armend;iriz, B & Morduch). Professor Yunus The idea was started in 1976 by providing $27 to village women without any collateral (Loth. 2002). Then this idea started to spread all over the country   and it involves millions of borrowers and savers. In 1995 .The idea of micro credit was an effective tool to reduce poverty. 
Grameen Bank is open for everyone, where any collateral is not require against any loan and Bank has no wish to take any one to the court in case of no-repayment. Out of 8.35 million borrowers 97% of the members of Grameen Bank are women. Grameen Bank operates in almost all  villages and has (in 2018) 2568 branches in bangladesh. 1995 they are well capable to maintain by themselves and they earn profit each year except 1983, 1991 and 1992 and at the end of 2010 Grameen had total revenue of |$2.52bn (Grameen Bank. 2011).


1.5 Take a risk
Professor Yunus went to the bank and proposed that they lend money to the poor people. They explained to him that the bank cannot lend money to poor people because these people are not creditworthy. So a long series of debates began with him and the banking system. Finally, he resolved it after about six months by offering myself as a guarantor. He said I will sign the loan papers. I will take the risk, and you give the money.’ I got the money and gave it to the people. And luckily for him, all the people paid it back. The banks had been saying that I would never get the money back and would ultimately have to pay it back myself. he said, ‘I don’t know anything. Let me try it out.’ And he tried it, and it worked.
(knowledge.wharton.upenn.)
He love Bangladesh and he really want to do something for this country. He is a risk taker because he took lone under his name for the poor people and he distributed the  lone to the poor people. 

1.6 Other Ventures

Professor Yunus runs many other social businesses.  He focused on cover all the cost for the company and make profit and at the same time achieve the social objectives, such as health and sanitation, housing, financial services, nutrition. safe drinking water etc (Yunus Cenre. 2011). List of Grameen families organisations are (Grameen Bank, 2013b):
· Grameen Communications
· Grameen trust
· Grameen Fund
· Grameen Telecom
· Grameen Cybernet Ltd
· Grameen Shakti/Energy
· Grameen Phone
· Grameen Shikkha/Education
· Grameen Knitwear Ltd
· Grameen Solutions
· Grameen Byabosa Blkash
1.7 Nobel Prize

Grameen Bank & Professor Muhammad Yunus had rewarded by Nobel Peace Prize in 2006. Concept of micro-credit and works against poverty for 30 years gave this highest award to Professor Yunus and his Grameen Bank. Committee also mentioned that Professor Yunus proved that poorest of poor can develop themselves (Grameen Foundation, 2013). 

     1.8 Motivation  behind  the  success
Professor Yunus is highly motivated by his own vision of a world without poverty.His idea began in 1976 after seeing basket weavers in villages living in very poor condition and cannot prove their skills They were forced to borrow money from high street lenders at high interest to buy bamboo and they were unable to make enough profit to repay the loan. Professor Yunus provided a small loan of $27 to a group of women and they made profit and repay the loan From that stage, Yunus realized that small amount of financial service can bring change and he could help poor to free themselves from poverty (Human Rights, 2013). 
Bangladesh's University of Chittagongto test his method for providing credit and banking services to the rural poor. In 1976, the village of Jobra and other villages near the University of Chittagong became the first areas eligible for service from Grameen Bank. Proving successful, the Bank project, with support from Bangladesh Bank, was extended in 1979 to the Tangail District (to the north of the capital, Dhaka). The bank's success continued and its services were extended to other districts of Bangladesh.
By ordinance of the Bangladesh Government dated 2 October 1983, the project was authorised and established as an independent bank.He started his Grameen Bank in 1983 by giving unsecured loan of $90 to a woman to get out from poverty By the loan that woman brought egg-laying chicken and she has a Small  farm now and she has enough money to buy  feed her family members, Grameen bank provides loan for any purpose to fulfil the dreams, such as to buy a cow. cell phones or anything else (Paulson, 2006).




1.9 Conclusion	

My entrepreneur is a educated person because he achieved PhD in economic and he was a assistant professor  in economics. When he went back in Bangladesh, he seen poverty is the big problems in Bangladesh. Then he thought he wants to do something to overcome this poverty. Then he got an idea how to reduce this poverty. This program call `Micro Credit`. Which is a small lone for poor people.
He is a first entrepreneur to create the Micro Credit program.    
Professor Yunus got all the chance to become a rich man but his ideology is different that makes him Banker. Muhammad Yunus works for rural people of villages and he is fighting against poverty and his aim to make this world poverty free. He is not only asset for Bangladesh he is an asset for whole world Professor Yunus leaches poor people to dream about wealthy future by developing themselves, Professor Yunus is a model of social entrepreneurship: he introduced the world how to get out from the poverty. He is the man who teaches millions to see a dream of world without poverty. He is the man who continuously fighting against poverty. He proved that small amount can work and able to bring wider changes. Professor Yunus is the one of the top social entrepreneur of all time (Online College. 2012: Silicon India. 2012. Pettinger, 2013). He is the icon and role model for millions of poor people, those started to believe that they can change their life.









References
Armendariz, B & Morduch, J. (2010). The Econornics of Microfinance.. 2nd ed. Cambridge: Mit Press.
Bliss, S (2005). MICROCREDIT - SMALL LOANS-BIG DREAMS [ONLINE] Available from: 

http://www.ptc.nsw.edu.au/SiteMedia/w3svc361/Uploads/Documentsl24.%20MICRO CREDIT.pdf.. [Accessed Date 24th November, 2013]

Duvendack M., R. Palmer-Jones R. J.G. Copestake, L. Hooper. Y. Loke. N. Rao. (2011). What Is the Evidence of the Impact of Microfinance on (lie Well-Being of Poor People? London EPPI-Centre: Social Science Research Unit, Institute of Education. University of London.

Graham. S & Weiner. B (1984). THEORIES AND PRINCIPLES OF MOTIVATION. [ONLINE] Available from: htIp://www.untoedu/cebs/psyc.hology/kevinpugh/motivation_projecUresourcestgrahs m-weiner96.pdf ]Accessed Date 26th November, 2013]

Grameen Bank (2011). Grameen Bank At A Glance October,2011 [ONLINE) Available from: htip://www.grameen.com/index.php?option=com_content&task=view&id=26&ltemid= 0. [Accessed Date 25th November. 2013]

Grameen Bank (2013). Biography of Dr Muhammad Yunus. [ONLINE] Available from. http://wwvv.grameen1nfo.orgIindex.php?optton=com - content&task =view& id =329& Item id =363. [Accessed Date 23rd November, 2013]


Grameen Bank (2013a). A Short History of Grameen Bank [ONLINE] Available from http://www.grameen‑info.org/index php?option=com_content&lask = view&id = 19& itemid= 114 [Accessed Date 25th November, 2013]

http://www.grameen‑info.orgi'inoex.php?oplion=com_content&task=view&id=465&1temld=547 [Accessed Date 25th November, 2013]

Grameen Foundation (2013) AWARDS & RECOGNITION. [ONLINE) Available from. http://www.grameenfoundat(on.OrgiabOLItfawards-recognition. [Accessed Date 25th November. 2013]

Hoffman, E, (1988). The right to be human: A biography of Abraham Maslow. 2nd ed Los Angeles. Jeremy B. Tarcher. Inc.

Huitt, W (2001) Motivation to learn: An overview Educational Psychology Interactive. [ONLINE] Available from: hitp.lichiron.valdosta.eduiwliuttUcollmotivationIrTiolivate.litniI (Accessed Date 27th November. 2013]

Htilme, D. (2008) Page 1 The Story of the Grameen Bank: From Subsidised Microcredil to Market-based Microfinance BWPI Working Paper Brooks World 
Poverty Institute. University of Manchester.


Maslow, A. H. (1943) A Preface to Motivation Theory. Psychosomatic Medicine. Vol. 5 (University of Manchester). pp.85-92

Maslow, A.H , (1954.  19701. Motivation and personality. New York. Harper & Row.

McLeod, S (2013) Maslow's Hierarchy of Needs. (ONLINE) Available from: hltp//wwwsimplypsychology.org/maslowhtmI (Accessed Date 27th November. 2013]


Annual Report (2007). Past Five Years of Grameen Bank. [ONLINE] Available from: http://www.grameen‑
info.orglindex.php?option=com—content&task=view&id=530&ltemid=609. [Accessed Date 29th November, 2013]

]Bahra, P (2010).Microrinance: Is Grameen Founder Muhammad Yunus a Bloodsucker	of	the	Poor?.	[ONLINE]	Available	from: http://blogs.wsj.com/source/2010/12/06/microfinance-is-grameen-foundermuhammad-yunus-a-bloodsucker-of-the-poor/. [Accessed Date 30th November, 2013]

 http://www.caseatduke.orgldor-uments/dees_sedef.pdf.. [Accessed Date 29th November, 2013]
http://grameenresearch.org/history-of-grameen-bank/

https://knowledge.wharton.upenn.edu/article/muhammad-yunus-banker-to-the-worlds-poorest-citizens-makes-his-case/



