Financial Statements for Cardiff Airport (£ 000)
PROFIT AND LOSS ACCOUNT
					2018				2019
					£	£			£	£
Revenue	 - Cash Sales			10,798				11,285
                    Credit Sales			  7,109				  9,584
						17,907				  20,869
Less: 	Purchases		  		  1,922			                    1,972
						 						       
Gross Profit					15,985			    	  18,897
 
Less:	Expenses
	Admin expenses			        21,769			      26,564
	Operating Charges		           7,848		                       23,101
	Management and Support Services                 66		                             70
	Operations			              193		 	          214
	Depreciation			           3,439			       3,738
	Loss of pension scheme		               420			          375
	Deferred Tax                                                         50  		                          789
	Selling Costs			              415		                          415
	Employee Costs			          7,693		 	       8,428
	Directors Remuneration		              425			           431
	Interest				          1,477			        1,902
	
[bookmark: _GoBack]						43,795				66,027					
Net Loss for the Year			(27,810)				   (47,130)






Balance Sheet at 31st December
						2018			2019
					£	£			£	£
Fixed Assets (at net book value)			68,721				66,495
	
Current Assets
	Stocks				          125		   	      125
	Debtors 				       2,802		  	   3,486
	Cash at Bank and in Hand	                       6,244      			      218
					       9,171		 	   3,829
Current Liabilities
	Creditors			       10,753		  	   18,881
					       

Net Current Liabilities			                    (1,582)		              (15,052)
Total Assets Less Current Liabilities		                   	  67,139			51,443
Long – Term Liabilities
Trade Creditors Long Term	                                    (33,098)			(36,200)
Long Term Asset - Pension Asset			           365			       452
					               	               34,406			 15,695
							 			 5,514
Represented by:
Capital 					           56,120		  	     56,120
Revaluation Reserve			              6,096			       6,705
Loss for the Year			           	          (27,810)		 	    (47,130)
							34,406			15,695

