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         Introduction
Based on week 6 entrepreneurial activities, which took place at the Library of Birmingham I have learned the 6 stages of starting a business. The stages are:
· You and your idea
· Market Research
· Business Plan
· Finance
· Legal aspects
· Business
Before this activity I had a basic idea of how to start a business, but now I learned that it is not   as easy as I thought to set up a successful business. 

           Main Body 
One of the important things I have learned from this activity is how Market Research work and why it is so important. I learned that there are several forms of research such as Primary research which is the research that you will do it by yourself, Secondary research is the one that other people did it before and you can find it usually any where on the internet and you can compare it with your on research, Customer research is very important for your business as is about finding out if you can have repeat customers and what kind of customers you will have, Suppliers you need to research them to know if they can be trust worthy and professionals and one of most important kind of research will be the Competitors to find what they are doing, selling, on what are they successful and what will need improvement.
Another interesting thing I learned was about Legal Aspects as I did not know everything in the subject. I learned that there are several forms on how you can register your business like if you open your business as a Sole Trader which means that you and your business are the same entity which means the debts and earnings are yours but if you do it as Limited company you and your business are different entities, social enterprise has a specific earning limit. On top of that Legal Aspects contains Licenses and Permission, Terms and Condition, Intellectual Property, Copyrights which is free and it last for 70 years after your death, Trademarks and they are registered and unregistered, Patent which is something unique and Trade secrets. 
I also learned how to build a business plan from scratch and what information’s needs to go in it such as Executive Summary, Market Research which includes the Marketing plan and Financials, SWOT Analysis, Competitors, Business CV and in addition I learned that I need a backup plan in case things do not go as planned.

          Conclusion
After I will get my BA, I plan on opening my own business and everything that I learned from this activity and module will be a tremendous help as now I know the inside of how to start a business and more important how to make it successful.
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