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Task A
Dear Mr Money maker,
Thank you for coming to our office today and seeking legal advice on how much money you should invest in a new start-up company. As a solicitor, it is my duty to provide you with the necessary legal advice to help you make an informed decision.
Before I can give you a specific amount to invest, I must first advise you on some tactical and professional problems that may arise when investing in a new start-up company.
Firstly, it is important to note that investing in a new start-up company carries a significant amount of risk. The company may fail, and you may lose your entire investment. Therefore, it is crucial to conduct proper due diligence and seek professional advice before making any investment decisions.
Secondly, as a local businessman with a law degree, you are likely aware of the Financial Services and Markets Act 2000 (FSMA). This Act regulates financial services and activities in the UK and requires companies to be authorised by the Financial Conduct Authority (FCA) before offering financial products or services. Therefore, before investing in a new start-up company, you should ensure that the company is authorised by the FCA.
Thirdly, it is important to comply with the Solicitors Regulation Authority (SRA) Code of Conduct, which sets out the ethical and professional standards expected of solicitors. The SRA Code of Conduct requires solicitors to act in the best interests of their clients and to provide competent and timely advice.
There have been several high-profile money laundering cases in the UK in recent years. One notable case is the Danske Bank money laundering scandal, (BBC,2020 )which involved billions of pounds being laundered through the bank's Estonian branch between 2007 and 2015. The scandal implicated a number of individuals and companies in the UK, who are alleged to have helped facilitate the money laundering.
Finally, the Money Laundering Regulations require solicitors to identify and verify the identity of their clients, as well as to conduct ongoing monitoring of their transactions. This is to prevent money laundering and other financial crimes.UK has also been working to crack down on money laundering more broadly. In 2017,(HM Government, 2017) the UK government introduced a new anti-money laundering law that requires businesses to carry out due diligence checks on their customers and report any suspicious activity to the authorities. The government has also established the National Economic Crime Centre to coordinate the fight against economic crime, including money laundering.

In light of the above, I would advise you to conduct proper due diligence on the new start-up company, including reviewing its business plan, financial statements, and management team. You should also ensure that the company is authorised by the FCA and that you comply with the SRA Code of Conduct and the Money Laundering Regulations.
I hope this advice is helpful. If you have any further questions or require additional legal advice, please do not hesitate to contact me.
Best regards,
Saima Adeel Fakhr (2211521)


























Task B



Dear [NQ Solicitor],
Congratulations, and welcome on qualifying as a solicitor and joining our firm. As you begin your legal career, it is essential to understand the core principles of the Solicitors Regulation Authority (SRA) Code of Conduct, which sets out the ethical and professional standards expected of all solicitors in England and Wales.
The SRA Code of Conduct consists of ten mandatory principles that govern the behaviour and conduct of solicitors. In this letter, I will focus on the first four principles, as well as rules 6.1 to 6.5, which relate to conflicts of interest and confidentiality.
Principle 1: Uphold the rule of law and the proper administration of justice This principle requires solicitors to act with integrity, independence, and in the best interests of their clients while maintaining the rule of law and the administration of justice.
Principle 2: Act with integrity Solicitors must act honestly and with integrity in all their dealings with clients, the court, and other solicitors.
Principle 3: Not to allow their independence to be compromised Solicitors must maintain their independence and not allow their professional judgement to be influenced by their own interests or the interests of others.
Principle 4: Act in the best interests of each client Solicitors must act in the best interests of each client and provide competent and timely advice.
Rules 6.1 to 6.5: Conflicts of interest and confidentiality These rules require solicitors to identify and manage conflicts of interest and to maintain client confidentiality.
Conflicts of interest can arise when a solicitor's duty to act in the best interests of one client conflicts with their duty to act in the best interests of another client. For example, if you are representing two clients who have opposing interests, such as in a divorce case, you must ensure that you do not disclose confidential information that may harm one client's interests to the other client. A conflict of interest arises when your duty to act in the best interests of one client conflicts with your duty to act in the best interests of another client, or your own interests. As a solicitor, you must identify and manage conflicts of interest to avoid breaching your professional obligations. Another example, if you are representing two clients in a dispute, and it becomes apparent that the interests of one client conflict with the interests of the other, you may need to withdraw from acting for one or both clients.

Maintaining client confidentiality is crucial to ensure that clients can trust their solicitor to protect their private and sensitive information. Confidentiality is a fundamental principle of the legal profession. As a solicitor, you must maintain client confidentiality unless you have their consent or are required to disclose information by law or professional obligations. For example, if you are representing a client in a criminal case, you must ensure that you do not disclose any confidential information that may harm your client's case unless if you are representing a client in a criminal case and you become aware that they are planning to commit a serious crime, you may have a duty to disclose this information to the authorities.
In conclusion, understanding and adhering to the core principles of the SRA Code of Conduct is essential for maintaining public confidence in the legal profession and upholding the highest ethical and professional standards. As a newly qualified solicitor, it is crucial to remember the core principles of the Code and to manage conflicts of interest and maintain client confidentiality at all times As you begin your legal career, I encourage you to familiarise yourself with the SRA Code of Conduct and to seek guidance from more senior colleagues if you have any questions or concerns
If you have any questions or require further guidance on the SRA Code of Conduct, please do not hesitate to ask. Always happy to help.
Best regards,
Saima Adeel Fakhr (2211521)















[image: Hand with a gavel]Funding options for legal cases:
When faced with a legal issue, funding your case can be a significant concern. Our firm offers several funding options that cater to different financial needs. Below are the different funding options that new clients can choose from:
1.Private Funding:
· Advantages:	Complete control over the caseNo conflict of interest
· Disadvantages:  Expensive	       May not be suitable for all clients
Example:Business Law and Residential Conveyancing
2. Conditional Fee Agreements (CFAs):
· Advantages: 				“No win, no fee" agreement
   Allows clients with limited financial resources to pursue their claim
· Disadvantages:Success fee can be high
Example:Personal Injury and Medical Negligence Claims
3. Legal Aid:
· Advantages:Free for eligible clients
· Disadvantages:         Strict eligibility criteria
· Example Public Law/Children Law/Care Law Advice

4. Third-Party Funding:
· Advantages: Allows clients to pursue their case without paying for legal services upfront Disadvantages:Third-party funder takes a share of the damages awarded
· Example Commercial Litigation
At our firm, we understand the importance of funding your case and offer a range of funding options to cater to different needs. It is crucial to understand the different funding options and choose the one that is most suitable for your financial situation. We work with our clients to identify the most appropriate funding option for their case. Contact us today to discuss your funding options.
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