Revision Question 3 – Payment Cycles
A) You are considering using a bespoke non-standard contract that we have drafted for ourselves. 
Although it is a complex piece of legislation; we need to conform with industry statute, so what are the key considerations regarding payments within The Construction Act 1996?
Could you provide a timeline and description for the monthly payment procedure? (incl. when applications must be submitted, interim valuation dates, pay less, due date, payment notice, final date for payment etc.)

B) Does the Act have a standard monthly payment procedure and/or what are the options?


