CHAPTER 1   :   TRANSACTIONS FOR THE PERIOD
These are the  transactions for the period April to June 2010 . These have already been processed by the bookkeeper (but maybe not wholly accurately) and are included for reference only . 

In practice , one would need to review the appropriate documentation in order to highlight the original transactions required , but a  list of transactions in chronological order will make life easier for the purposes of our case study . 

Date

Narrative

6 April
Torres introduced £5000 capital into the business , paying it 


into the business' current account

6 April
Arranged standing order to pay rental on a van (£400 plus VAT , 

i.e. £470 per month ) , on the 6th of each month , to White Rose 

Rentals Ltd , beginning April

6 April
Started imprest petty cash account of £100 by cashing cheque 


984001

6 April
Bought stamps , value £31.60 from petty cash , voucher 41

6 April
Made arrangements to but on credit from two suppliers :




Hughes Sports Limited of 22 Cae Glas , Pontypridd , Mid 


Glamorgan , CF33 1PB




Hitec Shoes Ltd of 23 Tennyson Road , Radcliffe , Greater 


Manchester . M26 2BB



and placed initial orders with them

8 April
Paid 3 months rent on warehouse , in advance to Apex Properties 

plc by cheque 984002 . Rent is £750 plus VAT per quarter

14 April
Bought printer cartridges , value £24 including VAT from petty 

cash , voucher 42

14 April
Received invoice number 1701 , from Hughes Sports Supplies 

Ltd for clothes and equipment , value £5050 plus VAT and £3100 

plus VAT respectively

14 April
Sold goods to a new customer , April Sports Ltd , 27 Rowan 


Street , Sheffield S3 6TT and raised invoice 4001 for the 


following : clothes £2474 plus VAT and equipment £900 plus 

VAT 

15 April
Obtained loan of £15000 from bank , paying it into the current 

account

15 April
Arranged standing order of £600 per month for loan repayments 

to be paid on 16th of each month commencing April

16 April
Sold goods to a new customer , Brightside Leisure Ltd of 23 


Castle Street , Worksop , Derbyshire ,LS23 7YH and raised 


invoice 4002 for the following : clothes £750 plus VAT and 


equipment £300 plus VAT

16 April
Bought petrol , value £35 from petty cash , voucher 43

17 April
Received invoice XC0612 for clothes , value £4040 plus VAT 

from Hitec Shoes Ltd 

20 April
Received invoice 8701 amounting to £1500 plus VAT from John 

Smith & Company of 3 Church Lane , Chesterfield , S39 5RD for 

office equipment purchased for the business

22 April
Received invoice HP8354 amounting to £2000 plus VAT from 

Yates Systems Ltd of Cherry Tree lane , Brinsworth , Sheffield , 

S34 6TF for computer hardware (to be used for 




administration of the business)

23 April
Sold goods to Brightside Leisure Ltd and raised invoice 4003 for 

the following : clothes £950 plus VAT and equipment £400 plus 

VAT

27 April
Received invoice G872 , value £125 plus VAT from Printshop 

Services of 22 The Moor , Sheffield , S1 5RE for office stationery 

bought for the business

28 April
Sold goods to a new customer , John Cheetham Ltd of 14 


Sherwood Drive , Buxton , Derbyshire  , SK 32 8UJ and raised 

invoice 4004 . The sale comprised clothes £1500 plus VAT and 

equipment £1100 plus VAT

30 April 
Replenished petty cash imprest system by cashing cheque 984003 

of value £90.60

6 May

Received invoice 1823 from Hughes Sports Supplies Ltd for 


equipment  , value £606 plus VAT

7 May

Received invoice XC1273 for clothes , value £508 plus VAT 


from Hitec Shoes Ltd

8 May

Bought petrol , value £37 from petty cash , voucher 51

11 May
Paid Hitec Shoes Ltd for April purchases (less 5% discount) by 

cheque 984004 , value £4509.65

12 May
Sold goods to John Cheetham Ltd and raised invoice 4005 . the 

sale comprised clothes £600 plus VAT and equipment £400 plus 

VAT

15 May
Received cheque number 691001 for £1233.75 from Brightside 

Leisure Ltd

18 May
Sold goods to Brightside Leisure Ltd and raised invoice 4006 for 

the following : clothes £1150 plus VAT and equipment £500 plus 

VAT

18 May
Paid Printshop services by cheque 984005 , value £146.88

19 May
Received credit note 2106 from Hughes Sports Supplies Ltd for 

faulty clothes value £224 plus VAT

20 May
Paid Hughes Sports Supplies Ltd for clothes and equipment by 

cheque 984006 , value £9313.05

20 May
Received payment of £3000 from April Sports Ltd , cheque 


number 810723

22 May
Cheque 691001 (amount £1233.75) from Brightside Leisure Ltd 

returned by bank endorsed "refer to drawer"

26 May
Received payment of £3055 from John Cheetham Ltd , cheque 

number 200162

29 May
Sold goods to John Cheetham Ltd and raised invoice 4007 . The 

sale comprised clothes £1500 plus VAT 

30 May
Replenished imprest petty cash system by cashing cheque 984007 

, value £37

2 June

Received cheque number 691062 from Brightside Leisure Ltd , 

value £1586.25 

4 June

Bought petrol , value £27 from petty cash voucher 61

4 June

Received cheque from April Sports Ltd , value £964.45 (number 

810734) as final payment for their April purchases

6 June

Bought printer cartridges , value £18 including VAT from petty 

cash , voucher 62

8 June

Sold goods to April Sports Ltd and raised invoice 4008 . The sale 

comprised clothes £1800 plus VAT

10 June
Sold goods to John Cheetham Ltd and raised invoice 4009 . The 

sale comprised clothes £800 plus VAT and equipment £600 plus 

VAT

14 June
Paid John Smith Ltd for office equipment purchased in April by 

cheque number 984008 , value £1762.50

16 June
Paid Yates Systems Ltd for computer hardware and software 


bought in April by cheque number 984009 , value £2350

18 June
Received invoice XC1304 for clothes , value £626 plus VAT 


from Hitec Shoes Ltd

20 June
Bought stamps , value £12.40 from petty cash , voucher 63

22 June
Received invoice 1836 from Hughes Sports Supplies Ltd for 


equipment , value £894 plus VAT

26 June
Received invoice HP8369 amounting to £500 plus VAT from 


Yates Systems Ltd for additional computer software , which is to 

be used for business administration purposes

28 June
Paid cheque 984010 to Sheffield Evening Argus for advertising , 

value £45 plus VAT

29 June
Received cheque of £2937.50 from John Cheetham Ltd (number 

200199 ) , in respect of May sales

30 June
Paid cheque 984011 for maintenance to computer system , value 

£25 plus VAT

30 June
Bought petrol , value £17 from petty cash , voucher 64

30 June
Bank interest for the period was credited to the bank statement of £5.62

