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Introduction
This report will look at what an entrepreneur is and will go into the ways in which entrepreneurship is defined. It will look at the argument over whether an entrepreneur is born or made. It will then discuss some of the key theories concerning entrepreneurship. It will conclude by looking at the popular entrepreneur Levi Roots and investigating what qualities he has that have made him the success story he is today.
What is Entrepreneurship?
To define entrepreneurship is very difficult, as entrepreneurs themselves vary greatly and academics still struggle to define them as there is no one fits all definition. Marc J Dollinger describes it as “Entrepreneurship is the creation of an innovative economic organization for the purpose of gain or growth under conditions of risk and uncertainty” (pg. 5 2003)  
 The definition of entrepreneurship according to the Oxford dictionary states that “Entrepreneurship is the activity of setting up a business or businesses, taking on financial risks in the hope of profit”
  One could argue though that these definitions are far too broad and are a massive over generalisation of what entrepreneurship is. So when trying to define what entrepreneurship is, it can be helpful to look at a range of entrepreneurs and study the actions taken by them when setting up a business. It is also useful to look at these individuals on a personal level to try and gain an insight to what characteristics and personal qualities they have as they often tend to be quite similar regardless of which business field they’re in. Some of these qualities are but are not limited to; hard working, passionate, committed and tenacious.
“These are individuals who organise, operate and assume the risks associated with a business venture they establish in pursuit of an opportunity they and others have identified. The entrepreneurial process is directed at capturing the value associated with business opportunities” (Sue Birley Pg.5 2000)
Nature Vs Nurture
 When considering what makes a person an entrepreneur the age old argument of nature Vs nurture is often debated over. The people who believe that entrepreneurs are born rather than made think that the common qualities that entrepreneurs have such as  innovation, persuasiveness and a positive attitude to risk cannot be taught and you either have these qualities or you do not. While it is true that entrepreneurs usually have these qualities the argument for nurture states that the vast majority of the qualities needed to be an entrepreneur can be taught – which may explain the popularity of self-help books that claim they can teach you to be an entrepreneur. They also believe that a person’s background and upbringing contribute to the making of an entrepreneur. It is true that many successful entrepreneurs have had difficult upbringings, and thus became entrepreneurs to make better lives for themselves. However not all entrepreneurs come from poor backgrounds and many do not show entrepreneurial qualities till later life, so it is fair to say that both nature and nurture play a part in the making of an entrepreneur.
Key Theories on Entrepreneurship
The key theories on entrepreneurship are economic theory that looks at entrepreneurs as risk takers who look at the current economic climate and the possible opportunities that it creates for them to make a profit, some say that this theory is flawed as it does not take into account the many different contexts that entrepreneurship has occurred. Psychological theories relating to entrepreneurship look at the mental and emotional factors that make up an entrepreneur and what drives them to succeed, where others may fail. Sociological and cultural theories look at the different environmental factors that can influence entrepreneurs they also look at social networks and ethnicity.
Chosen Entrepreneur
This report looks at the popular entrepreneur that is Levi Roots. Levi first appeared on our television screens in 2007, on the much watched programme Dragons Den pitching is “Reggae, Reggae” sauce business to a panel of five successful entrepreneurs in a unique and interesting way. Levi originally asked for a sum of £50,000 for a 20% equity in the business and ended up walking away with £50,000 for 40% of the business that was split between Peter Jones and Richard Farleigh. Since appearing on Dragons Den Levi Roots now has a range of products on sale that include seasonings, crisps, drinks as well as the original Reggae Reggae sauce. He has also released a total of seven books, two new albums and opened his own London restaurant ‘Levi Roots Caribbean Smokehouse’.
Biography
Levi Roots whose real name is Keith Valentine Graham was born on the 24th of June 1958 in a small Jamaican village called Content and is the youngest of six children. Levi has fond memories of growing up in Content claiming that “Content could not have been better named. It was a tiny country village, and my memories of it are of sunshine, freedom, great food and being happy. It was exactly how a childhood should be.” (Levi Roots pg. 28 2008)  
 When Levi was four years old his parents immigrated to Britain in the hope of making a better life for themselves and their family, they moved to Brixton in London and would often send care packages and money back to Jamaica. Every year they would arrange for another one of their children to be brought over, the last of which was Levi who moved to Britain at the age of eleven. Until they were sent for Levi and his siblings were under the care of their grandparents who Levi has the upmost respect for, as it was his grandmother who taught him how to cook and he credits her with helping him succeed.
 “Every time I have another success in my cooking career, I mentally thank my grandmother, because it really is all down to her. “Reggae Reggae” Sauce is made from her original recipe. I have amended it over the years but it would not exist without Miriam: she made me what I am, and when she died when I was 17 it was the saddest day of my life” (Levi Roots pg.66 2008)
 Levi Roots first started selling his now famous sauce in the mid 1990’s at London’s Notting Hill Carnival on his stall which he called Levi Roots Rasta’raunt. The sauce was very popular and sales increased steadily year by year but it wasn’t until 2006 that Levi decided to try and make a proper go of trying to make a business around his sauce and his love of cooking. However with no money and no banks willing to lend him the money he had to be creative with his tactics in obtaining capital and decided to audition for Dragon’s Den.  
 Levi Roots is a true entrepreneur and has many of the qualities associated with being an entrepreneur such as being hard working and innovative. He has also written a book for would be entrepreneurs called “You Can Get It If You Really Want”. In his book he talks about what he thinks is most important when starting your own business.
 From reading his book you learn that Levi first displayed entrepreneurial qualities at a very young age, so some who back the nature argument could say that he was born with these qualities as it didn’t take any encouragement for him to start trying to earn money.
“Like many young people my first entrepreneurial venture started in the school playground. I used to sell individual biscuits from branded packs, setting different prices according to type and flavour” (Levi Roots pg. 25 2011)
 Levi Roots himself cites two main reasons for being a successful entrepreneur these are having passion for your product then backing it up with a strong business plan.
“To succeed in business, you have to believe in what you do and know what you want. It’s all about that p-word passion. This is the engine that drives you forward. It is the heartbeat, the crucial ingredient in your recipe for business success. In the initial stages of starting up your company, your passion will an energy force that makes everything happen. It will drive you to become more than you realized you could be. It’s a must in your start up armoury” (Levi Roots pg. 26)
  There is no denying that Levi had and still has a lot of passion and self-belief, but admits that these things alone are not enough to succeed in business. It is very important to know the market you are about to enter and Levi advises that you do a SWOT analysis before starting, so that you are clear on your strengths, weaknesses, opportunities and threats that you may face. He admits that even now there are still some weaknesses in his brand, but believes that because he has passion and that his business is built on a solid foundation he will continue to be a success.
 Are Entrepreneurs Heroes?
Some may say that it is a stretch too far to call entrepreneurs heroes as many see them as money obsessed and ruthless, and do not see how they have benefitted them in any way. However there is no denying that the world would not be the same if it wasn’t for entrepreneurs as these are the people who have helped shape the world, and help improve the world’s economy.

Conclusion
  To conclude entrepreneurship itself is hard to define, though and entrepreneur can be identified and categorised by looking at the traits, qualities and characteristics that they share. Some of the main traits are tenacity, passion, innovation, and self-belief. Also it is important to state that an entrepreneur is not the same as a manager so must not be confused with someone who merely manages someone else’s business.   The important difference being that an entrepreneur starts a business for themselves because of the passion and vision they have for it. A manager only steps in or works their way up in the business after it has been established. Another important difference is that an entrepreneur is also the owner of the business and is responsible for all of it including any risk involved. An entrepreneur also has the qualities associated with being an entrepreneur these qualities are not usually applied to someone who just manages a company. Levi Roots certainly has the qualities associated with being an entrepreneur. He credits the unwavering passion he has for his business and the fun and unique way in which he markets his products for his continued success. He also gives credit to Peter Jones, for his business advice and contacts and though Levi believes that he would have been successful without the help of Dragon’s Den he thinks it would have been on a much smaller scale. The nature Vs nurture argument still goes on and it is fair to say that in the case of Levi Roots both elements played a part in making him who he is today. Entrepreneurial traits are often present from a very young age, though it is hard to say if these traits would develop as strongly if childhood circumstances were different. So a conclusion to this argument may never be fully reached, though most now agrees it is a combination of the two that makes an entrepreneur.
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