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(a) [bookmark: _Toc530488575][bookmark: _Toc531160420]                                                  In the books of Maxim
              	
 
	Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	05-Apr
	To Capital A/c
	 
	300
	07-Apr
	By Purchase A/c
	 
	200

	08-Apr
	To loan From Tatiana
	 
	250
	15-Apr
	By Motor van A/c
	 
	150

	20-Apr
	To Sales a/c
	 
	350
	28-Apr
	By rent A/c
	 
	50

	 
	 
	 
	 
	29-Apr
	By loan from Tatiana A/c
	 
	200

	 
	 
	 
	 
	30-Apr
	By Drawings A/c
	 
	60

	 
	 
	 
	 
	30-Apr
	By Balance C/d
	 
	140

	 
	 
	 
	800
	 
	 
	 
	800

	01-May
	To balance B/d
	 
	140
	 
	 
	 
	 


Table 1: Cash Account

 
 
 
 
	Capital  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Balance C/d
	 
	300
	05-Apr
	By Cash A/c
	 
	300

	 
	 
	 
	300
	 
	 
	 
	300

	 
	 
	 
	 
	01-May
	By balance b/d
	 
	300


Table 2: Capital Account

 
	Purchase  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	07-Apr
	To Cash A/c
	 
	200
	30-Apr
	By Balance C/d
	 
	200

	 
	 
	 
	200
	 
	 
	 
	200

	01-May
	To balance B/d
	 
	200
	 
	 
	 
	 


Table 3: Purchase Account 
	Closing Stock  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Trading A/c
	 
	100
	30-Apr
	By balance C/d
	 
	100

	 
	 
	 
	100
	 
	 
	 
	100

	01-May
	To Balance B/d
	 
	100
	 
	 
	 
	 


Table 4: Closing Account

 
	Loan From Titiana  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	29-Apr
	To Cash A/c
	200
	 
	08-Apr
	By cash A/c
	 
	250

	30-Apr
	To Balance C/d
	50
	 
	 
	 
	 
	 

	 
	 
	250
	 
	 
	 
	 
	250

	 
	 
	 
	 
	01-May
	By Balance B/d
	 
	50


Table 5: loan from titiana Account

 
	Motor Van  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	15-Apr
	To Cash A/c
	 
	150
	30-Apr
	By balance C/d
	 
	150

	 
	 
	 
	150
	 
	 
	 
	150

	30-Apr
	To Balance B/d
	 
	150
	 
	 
	 
	 


Table 6: Motor Van Account

	Sales  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Balance C/d
	 
	350
	20-Apr
	By Cash A/c
	 
	350

	 
	 
	 
	350
	 
	 
	 
	350

	 
	 
	 
	 
	01-May
	By balance B/d
	 
	350


Table 7: sales Account



	Drawings  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Cash A/c
	 
	60
	30-Apr
	By balance C/d
	 
	60

	 
	 
	 
	60
	 
	 
	 
	60

	01-May
	To balance B/d
	 
	60
	 
	 
	 
	 


 
Table 8: Drawings Account

 
	Trading  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Apr
	To Balance B/d
	 
	100
	30-Apr
	By Closing A/c
	 
	100

	 
	 
	 
	100
	 
	 
	 
	100

	 
	 
	 
	 
	01-May
	By balance B/d
	 
	100


Table 9: Trading Account
[bookmark: _Toc530488576][bookmark: _Toc531160421]


 (b) 
	Account Balances

	Particulars
	Amount
	Amount

	Cash
	140
	 

	Capital
	 
	300

	Purchase
	200
	 

	Loan from Titiana
	 
	50

	Motor Van
	150
	 

	sales
	 
	350

	Drawings
	60
	 

	Closing Stock
	100
	 


 
 
Table 10: Statement of account balances














[bookmark: _Toc530488577][bookmark: _Toc531160422] (c) 
	Statement of financial position

	Liabilities
	amount
	Amount
	Assets
	Amount

	Capital
	300
	 
	Motor van
	150

	less: Drawings
	60
	 
	Cash
	140

	add: profits
	100
	340
	closing stock
	100

	Loan from Titiana
	 
	50
	 
	 

	 
	 
	390
	 
	390


 
Table 11: Statement of Profit And Loss Account

	Statement of Profit and loss

	particulars
	Amount
	Amount

	Sales
	 
	350

	less: purchase
	200
	 

	less: expenses
	50
	250

	Profits
	 
	100


Table 12: Statement of Profit And Loss
 
[bookmark: _Toc530488578][bookmark: _Toc531160423]Task 2                                          	
[bookmark: _Toc530488579][bookmark: _Toc531160424](a)
In the books of Pendo 
	Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To capital A/c
	 
	5000
	01-Jan
	BY motor van A/c
	 
	600

	04-Jan
	To loan from Sergie A/c
	 
	1000
	03-Jan
	By purchase A/c
	 
	1300

	13-Jan
	To sales A/c
	 
	300
	10-Jan
	BY motor van A/c
	 
	200

	20-Jan
	To sales A/c
	 
	500
	24-Jan
	By Storage expenses
	 
	150

	 
	 
	 
	 
	27-Jan
	By Loan from Sergie A/c
	 
	350

	 
	 
	 
	 
	30-Jan
	By Drawings A/c
	 
	175

	 
	 
	 
	 
	31-Jan
	By balance c/d
	 
	4025

	 
	 
	 
	6800
	 
	 
	 
	6800

	01-Feb
	To balance B/d
	 
	4025
	 
	 
	 
	 


 
Table 13: cash Account
 
	Capital Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To balance c/d
	 
	5000
	01-Jan
	By cash A/c
	 
	5000

	 
	 
	 
	5000
	 
	 
	 
	5000

	 
	 
	 
	 
	01-Feb
	By balance b/d
	 
	5000


Table 14: capital Account

	Motor Van Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To cash a/c
	 
	600
	 
	 
	 
	 

	10-Jan
	To cash a/c
	 
	200
	31-Jan
	By balance c/d
	 
	800

	 
	 
	 
	800
	 
	 
	 
	800

	01-Feb
	To balance b/d
	 
	800
	 
	 
	 
	 


Table 15: Motor Van Account

	Drawings Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Jan
	To Cash A/c
	 
	175
	31-Jan
	By balance B/d
	 
	175

	 
	 
	 
	175
	 
	 
	 
	175

	01-Feb
	To balance B/d
	 
	175
	 
	 
	 
	 


Table 16: Drawings Account

	Purchase Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	03-Jan
	To Cash A/c
	 
	1300
	31-Jan
	By balance C/d
	 
	1300

	 
	 
	 
	1300
	 
	 
	 
	1300

	01-Feb
	To balance B/d
	 
	1300
	 
	 
	 
	 


Table 17: purchase Account




	Loan From Sergie Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	27-Jan
	To Cash A/c
	 
	350
	04-Jan
	By Cash A/c
	 
	1000

	31-Jan
	To balance C/d
	 
	650
	 
	 
	 
	 

	 
	 
	 
	1000
	 
	 
	 
	1000

	 
	 
	 
	 
	01-Feb
	By balance B/d
	 
	650


Table 18: Loan from sergie Account

  
	Sales Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To balance C/d
	 
	800
	13-Jan
	By Cash A/c
	 
	300

	 
	 
	 
	 
	20-Jan
	By Cash A/c
	 
	500

	 
	 
	 
	800
	 
	 
	 
	800

	 
	 
	 
	 
	01-Feb
	By balance B/d
	 
	800


Table 19: sales Account
	Storage expenses Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	24-Jan
	To Cash A/c
	150
	 
	31-Jan
	By balance C/d
	 
	150

	 
	 
	150
	 
	 
	 
	 
	150

	01-Feb
	To balance B/d
	150
	 
	 
	 
	 
	 


Table 20: Storage Expenses Account


	Closing Stock Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To Trading A/c
	 
	300
	31-Jan
	By balance C/d
	 
	300

	 
	 
	 
	300
	 
	 
	 
	300

	01-Feb
	To balance b/d
	 
	300
	 
	 
	 
	 


Table 21: Closing Stock Account



[bookmark: _Toc530488580][bookmark: _Toc531160425]
(b) 
 
	Trial Balance

	Particulars
	amount
	Amount

	Cash
	4025
	 

	Capital
	 
	5000

	Motor Van
	800
	 

	Purchase
	1300
	 

	Loan From Sergie
	 
	650

	Sales
	 
	800

	Storage Expense
	150
	 

	Drawings
	175
	 

	 
	6450
	6450


Table 22: Trial balance









 
[bookmark: _Toc530488581][bookmark: _Toc531160426](c)
	Statement of Profit and loss

	particulars
	amount
	Amount

	Sales
	 
	800

	less: purchase
	1300
	 

	less: expenses
	150
	1450

	loss
	 
	-650


 Table 23: Statement of Profit and losses

	Statement of financial position
	 

	Liabilities
	amount
	Amount
	Assets
	Amount
	Amount

	Capital
	5000
	 
	Motor Van
	 
	800

	less: loss
	650
	 
	cash
	 
	4025

	less: drawings
	175
	4175
	closing stock
	 
	800

	loan from Sergie
	 
	650
	 
	 
	 

	trading liability
	 
	800
	 
	 
	 

	 
	 
	5625
	 
	 
	5625


Table 24: Statement of financial position


[bookmark: _Toc530488582][bookmark: _Toc531160427]Task 3
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 				In the books of Mafuta
 
	 
Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Capital A/c
	 
	343
	05-Jan
	By Wages A/c
	 
	12

	07-Jan
	To Smith A/c
	 
	18
	09-Jan
	By Max A/c
	 
	21

	11-Jan
	To Sales A/c
	 
	64
	14-Jan
	By Wages A/c
	 
	14

	21-Jan
	To Sales A/c
	 
	110
	14-Jan
	By Purchase A/c
	 
	75

	23-Jan
	To Harvey A/c
	 
	163
	15-Jan
	By Rich A/c
	 
	162

	28-Jan
	To Sales A/c
	 
	84
	20-Jan
	By Office Desk A/c
	 
	32

	31-Jan
	To Sales A/c
	 
	30
	21-Jan
	By Wages A/c
	 
	17

	 
	 
	 
	 
	23-Jan
	By Office expenses A/c
	 
	3

	 
	 
	 
	 
	28-Jan
	By Wages A/c
	 
	15

	 
	 
	 
	 
	31-Jan
	By Balance C/d
	 
	461

	 
	 
	 
	812
	 
	 
	 
	812

	01-Feb
	To balance B/d
	 
	461
	 
	 
	 
	 


Table 25: Cash Account

	Stock Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To capital A/c
	 
	458
	31-Jan
	By balance C/d
	 
	458

	 
	 
	 
	458
	 
	 
	 
	458

	01-Feb
	To balance B/d
	 
	458
	 
	 
	 
	 


Table 26: Stock Account







	Max Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	09-Jan
	To Cash A/c
	 
	21
	01-Jan
	By Capital A/c
	 
	21

	 
	 
	 
	21
	 
	 
	 
	21


Table 27: Max Account

	Sales Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To balance C/d
	 
	412
	02-Jan
	By Harvey A/c
	 
	124

	 
	 
	 
	 
	11-Jan
	By Cash A/c
	 
	64

	 
	 
	 
	 
	21-Jan
	By Cash A/c
	 
	110

	 
	 
	 
	 
	28-Jan
	By Cash A/c
	 
	84

	 
	 
	 
	 
	31-Jan
	By Cash A/c
	 
	30


Table 28: sales account

	Purchase Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	05-Jan
	To Rich A/c
	 
	150
	31-Jan
	By Balance C/d
	 
	225

	14-Jan
	To Cash A/c
	 
	75
	 
	 
	 
	 

	 
	 
	 
	225
	 
	 
	 
	225

	01-Feb
	To balance B/d
	 
	225
	 
	 
	 
	 


Table 29: purchase account

 
	office expenses Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	23-Jan
	To Cash A/c
	 
	3
	31-Jan
	By Balance C/d
	 
	3

	 
	 
	 
	3
	 
	 
	 
	3

	01-Feb
	To balance B/d
	 
	3
	 
	 
	 
	 


Table 30: office expenses account

 
	Trading Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To Closing Stock A/c
	 
	374
	31-Jan
	By balance C/d
	 
	374

	 
	 
	 
	374
	 
	 
	 
	374

	01-Feb
	To balance B/d
	 
	374
	 
	 
	 
	 


Table 31: trading account

	Smith Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Capital A/c
	 
	18
	07-Jan
	By Cash A/c
	 
	18

	 
	 
	 
	18
	 
	 
	 
	18


Table 32: Smith account





	Harvey Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To capital A/c
	 
	39
	23-Jan
	By Cash A/c
	 
	163

	02-Jan
	To Sales A/c
	 
	124
	 
	 
	 
	 

	 
	 
	 
	163
	 
	 
	 
	163


Table 33: Harvey account

	Moon Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Capital A/c
	 
	26
	31-Jan
	By balance C/d
	 
	26

	 
	 
	 
	26
	 
	 
	 
	26

	01-Feb
	To balance B/d
	 
	26
	 
	 
	 
	 


Table 34: Moon Account




	Rich Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	15-Jan
	To Cash A/c
	 
	162
	01-Jan
	By Capital A/c
	 
	12

	 
	 
	 
	 
	05-Jan
	By purchase A/c
	 
	150

	 
	 
	 
	162
	 
	 
	 
	162


 Table 35: Rich Account

	Wages Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	05-Jan
	To Cash A/c
	 
	12
	31-Jan
	By Balance c/d
	 
	58

	14-Jan
	To Cash A/c
	 
	14
	 
	 
	 
	 

	21-Jan
	To Cash A/c
	 
	17
	 
	 
	 
	 

	28-Jan
	To Cash A/c
	 
	15
	 
	 
	 
	 

	 
	 
	 
	58
	 
	 
	 
	58

	01-Feb
	To balance b/d
	 
	58
	 
	 
	 
	 


Table 36: Wages Account
	office desk Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	20-Jan
	To Cash A/c
	 
	32
	31-Jan
	By Balance C/d
	 
	32

	 
	 
	 
	32
	 
	 
	 
	32

	01-Feb
	To balance B/d
	 
	32
	 
	 
	 
	 


Table 37: Office Desk Account

	Closing Stock Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	31-Jan
	To Trading A/c
	 
	374
	31-Jan
	By balance C/d
	 
	374

	 
	 
	 
	374
	 
	 
	 
	374

	01-Feb
	To balance B/d
	 
	374
	 
	 
	 
	 


 
Table 38: Closing Stock Account



	Capital Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	01-Jan
	To Rich
	 
	12
	01-Jan
	By Cash a/c
	 
	343

	01-Jan
	To Max A/c
	 
	21
	01-Jan
	By stock A/c
	 
	458

	01-Jan
	To balance c/d
	 
	851
	01-Jan
	By Smith
	 
	18

	 
	 
	 
	 
	01-Jan
	By Harvey
	 
	39

	 
	 
	 
	 
	01-Jan
	By Moon
	 
	26

	 
	 
	 
	851
	 
	 
	 
	851

	01-Feb
	To balance b/d
	 
	851
	 
	 
	 
	 


Table 39: Capital Account









[bookmark: _Toc530488584][bookmark: _Toc531160429](b)
 
	Trial Balance

	Particulars
	Amount
	Amount

	Cash
	461
	 

	Stock
	458
	 

	Moon
	26
	 

	Capital
	 
	851

	Sales
	 
	412

	Wages
	58
	 

	Purchase
	225
	 

	Office desk
	32
	 

	Office Expenses
	3
	 

	 
	1263
	1263


Table 40: Trial Balance
[bookmark: _Toc531160430]







(c)
	Statement of financial position

	Liabilities
	amount
	Amount
	Assets
	Amount

	Capital
	851
	 
	office desk
	32

	add: profits
	126
	977
	cash
	461

	 
	 
	 
	closing stock
	374

	 
	 
	 
	Moon
	26

	 
	 
	977
	 
	977


Table 41: statement of Financial Position

 
	Statement of Profit and loss

	particulars
	amount
	Amount

	Sales
	 
	412

	less: purchase
	225
	 

	less: expenses
	61
	286

	profits
	 
	126


Table 42: statement of Profit and Loss

[bookmark: _Toc530488585][bookmark: _Toc531160431]Task 4					

[bookmark: _Toc531160432]In the books of Ricardo

	Discount Allowed Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	02-Jun
	To Sales A/c
	 
	425
	30-Jun
	By balance c/d
	 
	425

	 
	 
	 
	425
	 
	 
	 
	425

	01-Jul
	To balance b/d
	 
	425
	 
	 
	 
	 



Table 43: Discount Allowed Account


















	sales Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Jun
	To balance c/d
	 
	28500
	02-Jun
	By Claire A/c
	 
	8075

	 
	 
	 
	 
	02-Jun
	By Discount Allowed
	 
	425

	 
	 
	 
	 
	14-Jun
	By Hywel A/c
	 
	8550

	 
	 
	 
	 
	14-Jun
	By Discount Allowed
	 
	450

	 
	 
	 
	 
	20-Jun
	By cash A/c
	 
	6000

	 
	 
	 
	 
	24-Jun
	By Mandy A/c
	 
	4850

	 
	 
	 
	 
	24-Jun
	By Discount Allowed
	 
	150

	 
	 
	 
	28500
	 
	 
	 
	28500

	 
	 
	 
	 
	01-Jul
	By balance B/d
	 
	28500


Table 44: Sales Account








	Purchase Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	13-Jun
	To Discount recived A/c
	 
	840
	 
	30-Jun
	By balance c/d
	16500

	13-Jun
	To Georgina A/c
	 
	11160
	 
	 
	 
	 

	21-Jun
	 To discount received a/c
	 
	90
	 
	 
	 
	 

	21-Jun
	To Andrew a/c
	 
	4410
	 
	 
	 
	 

	 
	 
	 
	16500
	 
	 
	 
	16500

	01-Jul
	To Balance B/d
	 
	16500
	 
	 
	 
	 


Table 45: Purchase Account
















	Claire Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	02-Jun
	To sales A/c
	 
	8075
	22-Jun
	By sales Return A/c
	 
	1000

	30-Jun
	To balance B/d
	 
	1000
	24-Jun
	By cAsh A/c
	 
	8075

	 
	 
	 
	9075
	 
	 
	 
	9075

	 
	 
	 
	 
	01-Jul
	By balance B/d
	 
	1000


Table 49: Claire Account


	sales return  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	22-Jun
	To Claire A/c
	 
	1000
	30-Jun
	By balance c/d
	 
	1000

	 
	 
	 
	1000
	 
	 
	 
	100

	01-Jul
	To balance b/d
	 
	1000
	 
	 
	 
	 



Table 50: Sales Return Account




	Mandy  Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	24-Jun
	To Sales A/c
	 
	4850
	30-Jun
	By balance C/d
	 
	4850

	 
	 
	 
	4850
	 
	 
	 
	4850

	01-Jul
	To Balance B/d
	 
	4850
	 
	 
	 
	 


Table 51: Mandy Account

	Andrew Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	27-Jun
	To cash A/c
	4410
	 
	21-Jun
	By purchase A/c
	 
	4410

	 
	 
	4410
	 
	 
	 
	 
	4410


Table 52: Andrew Account











	Cash Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	20-Jun
	To sales a/c
	 
	6000
	25-Jun
	By Georgina A/c
	 
	11160

	24-Jun
	To Claire A/c
	 
	8075
	27-Jun
	By Andrew A/c
	 
	4410

	25-Jun
	To Hywel A/c
	 
	8550
	30-Jun
	By balance C/d
	 
	7055

	 
	 
	 
	22625
	 
	 
	 
	22625

	01-Jul
	To balance B/d
	 
	7055
	 
	 
	 
	 


Table 53: Cash Account


	Hywel Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	14-Jun
	To Sales a/c
	 
	8550
	25-Jun
	By Cash A/c
	 
	8550

	 
	 
	 
	8550
	 
	 
	 
	8550


Table 54: Hywel Account




	Georginia Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	25-Jun
	To Cash A/c
	 
	11160
	13-Jun
	By Purchase A/c
	 
	11160

	 
	 
	 
	11160
	 
	 
	 
	11160


Table 55: Georginia Account

	Discount Received Account

	Date
	Particulars
	JF
	Amount
	Date
	Particulars
	JF
	Amount

	2018
	 
	 
	 
	2018
	 
	 
	 

	30-Jun
	To Balance C/d
	 
	930
	13-Jun
	By purchase A/c
	 
	840

	 
	 
	 
	 
	21-Jun
	By purchase A/c
	 
	90

	 
	 
	 
	930
	 
	 
	 
	930

	 
	 
	 
	 
	01-Jul
	By balance B/d
	 
	930


Table 56: Discount Received Account








	Trial Balance

	particulars
	Amount
	Amount

	Claire
	1000
	 

	Discount Allowed
	425
	 

	Purchase
	16500
	 

	Discount Received
	 
	930

	Sales
	 
	28500

	Cash
	7055
	 

	Sales return
	1000
	 

	Mandy
	4850
	 

	Suspense
	 
	1400

	 
	30830
	30830


Table 57: Trial Balance














[bookmark: _Toc530488586][bookmark: _Toc531160433]Task 5
[bookmark: _Toc530488587]Every organisation undergoes some amount of spending in the course of business. Major expenditures of the organisation can be divided into capital expenditure or revenue expenditure. According to Gemmell et al. (2016), the capital expenditure of the organisation is the money spent on the purchase of assets of the organisation. The revenue expenditure on the other hand includes all those expenditures which are incurred for the day to day expenses on the business. Capital expenditures are also incurred for the purpose of increasing the capacity of the asset. The routine expenditure is referred to as the revenue expenditure of business. While the capital expenditures offer benefits for the long term course of business, revenue expenditures are regulated for short term business of the organisation. Capital expenditures are capitalized whereas revenue expenditures are not. As influenced by Fisher & Wassmer (2015), the capital expenditures are generally reflected in the balance sheets of the organisation. Revenue expenditures are reflected either in the income statement or the profit and loss account for the business. Since the capital expenditures of an organisation are undertaken for specific purposes only they are not matched with the capital receipts of the organisation. The revenue expenditures of the organisation are always matched with the revenue receipts that are earned by the business in the financial year. Examples of capital expenditure include purchase of machinery, extension of building, upgrading of an asset and others. Examples of revenue expenditure include payment of rent for the business, payment of salaries to the employees, interest expenses of business and others.
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