12. When total costs and revenue are equal. 
13. Advantages include the ability to estimate the impact of changes in sales prices.
Disadvantages: Assume that production and sales are identical. 

14. A discount is granted when the seller of products or services makes a payment. The discount received is reversed. 
15. Spreads the costs of an asset throughout its useful life. 
16. Calculates the rate of depreciation of an asset when it is expensed as a percentage. 
17. Credit is used to track transactions like deposits. 
Debit is used to record a single person's purchase, which is deducted from their bank account. 
18. Whether it has earned or lost money. 
19. Provide information on firm resources. 
20. The ones that are due after a year or the typical operating time. 
Example: long-term loans. 
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