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Assignment 
Due 12th April 2024

• Essay – 3000 words

• ‘Discuss the Challenges Faced by an 
Expanding Business in the Current 

Economic Environment’

• 30 References – Remember to use Harvard 
Referencing 



Fiscal and Monetary Policies

• Understanding fiscal policy and its impact 
on business.

• Role of monetary policy in controlling 
inflation and stimulating growth.

• Effects of government spending and 
taxation on the economy.

• Business strategies under different fiscal 
and monetary environments.



International Trade 
and Policy

• Impact of trade policies and 
agreements on business.

• Legal and economic aspects of 
tariffs, quotas, and trade 
barriers.

• Strategies for international 
market entry and expansion.



Economic Indicators 
and Analysis

• Key economic indicators and their 
relevance to business.

• Analysing economic trends for business 
planning.

• Legal and economic considerations in 
market analysis.

• Utilising economic data in strategic 
decision-making.



Inflation, Interest Rates, 
and Business Strategy

• Impact of inflation on business 
costs and pricing.

• Relationship between interest 
rates, borrowing, and investment.

• Strategies for managing economic 
risks associated with inflation and 
interest rates.

• Legal considerations in financial 
contracts and agreements.



Unemployment and 
Labour Markets

1.Economic theories of 
unemployment and labour 
supply.

2.Impact on consumer markets 
and business operations.

3.Legal aspects of employment 
and labour laws.

4.Strategic HR planning in 
response to labour market 
trends.



Economic Growth and 
Business Opportunities

• Factors contributing to economic 
growth.

• Identifying business opportunities 
in growing economies.

• Legal frameworks supporting 
business expansion.

• Strategies for capitalizing on 
economic growth.



Recession and 
Business Resilience

• Understanding recessions and their impact on business.

• Legal and economic strategies for resilience and 
recovery.

• Navigating financial challenges and market contractions.

• Planning for growth post-recession.



Globalization and Its 
Effects on Business

• Economic and legal implications of 
globalization.

• Strategies for global market entry 
and expansion.

• Managing legal and cultural 
differences in international business.

• Global supply chain management 
and logistics.



Technological 
Advancements and 
Economic Change

• Impact of technology on economic 
structures and business models.

• Legal considerations in technology 
adoption and innovation.

• Strategies for leveraging technology for 
competitive advantage.

• Regulatory challenges in the digital 
economy.



Group Activity

• Objective

• To identify and propose quick solutions to one 
major challenge faced by a business planning 
to expand either in the UK or abroad in the 
current economic environment

• Each group need to identify two major 
challenges to their chosen business might 
face.

• Brainstorming a creative solution to these 
challenges. Think about innovative 
approaches, leveraging technology, strategic 
partnerships, or new market entry strategies



Ethical Decision Making in 
Business

• Importance of ethics in legal and 
economic decision-making.

• Ethical considerations in corporate 
governance and compliance.

• Balancing profit with ethical 
responsibilities.

• Case studies on ethical dilemmas in 
business.



Risk Management 
in Legal and 
Economic Contexts

• Identifying and assessing legal and 
economic risks.

• Strategies for mitigating risk through 
legal compliance and economic 
forecasting.

• Importance of due diligence and legal 
audits.

• Economic risk management tools and 
techniques.



Conclusion and Future Outlook

• Importance of integrating legal 
and economic insights in business 
strategy.

• Challenges and opportunities for 
businesses in a changing legal and 
economic landscape.



Thank You
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