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1. Demand implies the desire to have a good or resource sustained by the fact that one can have the ability and preparation to pay for this good. On the other had, supply refers to the total quantity of a good, ready to be sold. When demand increases, usually, there is a limited supply, but when supply is more than enough, demand decreases dramatically (Economics, 2020). Therefore, it can be considered that between the two there is a sort of an inverse relation. Demand is the consumer's desire for a particular product at a price offered. There are two types of applications. For example: to hold the willingness to buy, and the ability or resources to hold to pay for the goods, products etc. The demand of the customers depends on their needs and wants. But to realize an effective demand, one needs to have a desire and to enjoy the means of buying but also to hold the willingness to buy these goods.

Ex: For someone living homeless and is wishing to buy some clothes or a shelter, however he lacks any money, this does not numbers as a so-called effective demand. Thus, elastic demand refers to the fact when there is a dramatic change in quantity when an economic factor changes. For example, the price of a good or service. Elasticity in short measures how demand changes when an economic factor changes. But when the fluctuation of demand has nothing to do with any factor of economy, then inelasticity (Iowa State University Extension and Outreach, 2020).
Petrol: Petrol is the fuel that can be referred to as an elastic demand. Nowadays people hold cars that needs petrol. And driving is one of the essential necessities. Taking into consideration that the public transport does not qualify as the fast and cheap alternative, if the price of oil increases, the demand can be very inelastic.
Tap water: For people who work at home, tap water is among the most essential necessities, that can be replaced with nothing. So even if we witness an increase in the price of water, people will still be continuing buying it. It can be very hard that people stop their tap water, for that most of governments is in charge of this service. I chose this example because both are essential. Driving is a basic need and water is a primary need. Besides, not all members of a society can afford to buy water. So, in my opinion tap water is a perfect example of an elastic demand.
 

2.The G20 offers coherent policy, analysis, and effective and practical methods that support growth and growth. It helps its members to target more resources but also helps to create international development. In addition, it promotes an inclusive society with equal opportunities for every citizen. The so-called G20, is an international forum of 19 countries and is one of the most developed economies in the European Union (OECD, 2020).  G20 members account for about 85% of global GDP in international trade (Diplomatist, 2020). Taking this aspect into consideration there is no wonder that the G20 is the strongest alliance that Europe and the World can hold. In international trade this is invaluable. Because the more connections, alliances and partnerships are created the more development and prosperity is shared in the global economy. 

3. The Transnational strategy I would adopt if to invest for the international trade. I chose this for two main reasons: One, transnational companies, sell their products and services in different countries around the globe. A transnational product can be like Coca-Cola which is the same design and color but translated into local languages. The difference is how it is marketed in each country, it depends on the economy and their prices, but the product is the same (Team, 2020). The second reason, transnational strategy includes a combination of global and multi domestics approaches/strategies. It offers the opportunity to operate fully in other countries, and to separate marketing, and research to be able to meet the local needs.

4. The value chain refers to a full set of activities that the company operates when they want to bring a product, from its creation to its end. It includes production, design, marketing, distribution.  One global example of a chained product is  Starbucks, it is known globally and it is found in each country o the globe. It is highly promoted and represent a prosperous business. The variety of their products enjoy a lot of success and Starbucks is in a continuous development. 
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