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Gibbs reflective cycle

	


I will use Gibbs' Reflective Cycle Theory to describe what I learned from my sixth week's entrepreneurial activities. 
The Gibbs reflective cycle is a complex model of reflection related to an experience; the model contains six stages.
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	Description
(What happened?)
	In the sixth week of this module I visited the library in Birmingham. The purpose of the visit was to explore the business database at the library, to take advantage of mentoring opportunities for start-ups and much more.

	Feelings
(What were you thinking and feeling at the time?)

	During the visit at the library I felt very comfortable, also I was excited to see such a beautiful place. I was pleasantly surprised to see that in the 21st century people still go to the Library.

	Evaluation
(What was good and bad about the experience?) 
	It was a very good experience for me; I enjoed the presentation; I learned new and interesting things that I can apply in practice to open a business. The most important things I have learnt about setting up a successful business is how to find the business idea that should be legal, original and unique. 

	Analysis
(What sense can you make out of the situation?)
	From this presentation I learned the steps to start a business in the UK, for example: business idea, primary and secondary market analysis; legal terms; sources of funding; etc. I also learned about COBRA - a database providing information that helps you start a new business in the UK.

	Conclusion
(What else could you have done? Or what could you have improved?) 
	I am sure that in the future that information will help me to start a business or at least I'll know where to look for information on how to do business. The library has a Business and Learning department, which has a wide range of books, leaflets and databases designed to help new businesses. Contact details: Email: businessandlearning@birmingham.gov.uk or www.birmingham.gov.uk/libraries. 

	Action Plan 
(If you did another presentation, what would you do differently? What skills do you need to develop?) 
	I think I need to improve my ability to open and run a business. In order to be better prepared to deal with this experience in the future, I need to understand the market, the trends, what the client wants as well as what is related to legal and financial terms. I believe that I can develop in all these fields by training, reading books, journals and newspapers and putting all this learning into practice. In the near future I plan to take an accounting course and HR as well. 
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