[bookmark: _Hlk40104671]UNIVERSITY OF WALES TRINITY SAINT DAVID





[bookmark: _GoBack]STUDENT NAME: SABINA-ANDREEA SABAU

STUDENT NUMBER: 1917334

MODULE CODE: LCBB4001
MODULE NAME: ACCOUNTING FUNDAMENTALS
ASSIGNMENT 1
LEVEL 4/ TERM 1/ GROUP 3

LECTURER NAME: REXON NTING












1. a)   Relevant Ledger Accounts

	
	Cash
	
	

	
	Details
	Dr (£)
	Cr (£)

	5th April
	Capital
	300
	

	7th April
	Purchases
	
	200

	8th April
	Loan (Tatiana)
	250
	

	15th April
	Motor van
	
	150

	20th April
	Sales
	350
	

	28th April
	Rent
	
	50

	29th April
	Loan (Tatiana)
	
	200

	30th April
	Cash drawings
	
	60

	30th April
	Bal c/d
	
	240

	
	
	900
	900



	
	Capital
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	5th April
	Cash
	
	300

	30th April
	Cash drawings
	60
	

	30th April
	Bal c/d
	240
	

	
	
	300
	300



	
	Purchases
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	7th April
	Cash
	200
	

	30th April
	Bal c/d
	
	200

	
	
	200
	200



	
	Loan (Tatiana)
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	8th April
	Cash
	
	250

	29th April
	Cash 
	200
	

	30th April
	Bal c/d
	50
	

	
	
	250
	250



	
	Motor van
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	15th April
	Cash
	150
	

	30th April
	Bal c/d
	
	150

	
	
	150
	150




	
	Sales
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	20th April
	Cash
	
	350

	30th April
	Bal c/d
	350
	

	
	
	350
	350



	
	Rent
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	28th April
	Cash
	50
	

	30th April
	Bal c/d
	
	50

	
	
	50
	50




1. b)   List of account balances

	Details
	Dr (£)
	Cr (£)

	Cash
	240
	

	Capital
	
	240

	Purchases
	200
	

	Loan (Tatiana)
	
	50

	Motor van
	150
	

	Sales
	
	350

	Rent
	50
	

	Total
	640
	640



1. c)   	Maxim Statement of profit or loss account
For the period ended 30th April

	
	
	(£)
	(£)

	Sales
	
	
	350

	Less Cost of Sales
	
	

	Purchases
	
	200
	

	Gross profit
	
	
	150

	Less expediture
	
	

	Rent
	
	
	50

	
	
	
	

	Net profit
	
	
	100




Maxim Statement of financial position
As at 30th april

	
	
	(£)
	(£)

	Fixed assets
	
	

	Motor van
	
	
	150

	
	
	
	

	Current assets
	
	

	Cash
	
	
	240

	
	
	
	

	Total assets
	
	390

	
	
	
	

	Long- term liability and capital
	
	

	Loan
	
	50
	

	Capital
	
	240
	

	Net profit
	
	100
	390

	
	
	
	






2. a)   Relevant Ledger Accounts

	
	Cash
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Capital
	5000
	

	Jan-02
	Motor van
	
	600

	Jan-03
	Purchases
	
	1300

	Jan-04 
	Loan (sergei)
	1000
	

	Jan-10
	Motor van expenses
	
	200

	Jan-13
	Sales
	300
	

	Jan-20
	Sales
	500
	

	Jan-24
	Storage expenses
	
	150

	Jan-27
	Loan (sergei)
	
	350

	Jan-30
	Capital (drawings)
	
	175

	Jan-31
	Bal c/d
	
	4025

	
	
	6800
	6800






	
	Capital
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Cash
	
	5000

	Jan-30
	Capital (drawings)
	175
	

	Jan-31
	Bal c/d
	4825
	

	
	
	5000
	5000



	
	Purchases
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-03
	Cash
	1300
	

	Jan-31
	Closing inventory
	
	800

	Jan-31
	Bal c/d
	
	500

	
	
	1300
	1300



	
	Loan (Sergei)
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-04
	Cash
	
	1000

	Jan-27
	Cash 
	350
	

	Jan-31
	Bal c/d
	650
	

	
	
	1000
	1000



	
	Motor van
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-02
	Cash
	600
	

	Jan-31
	Bal c/d
	
	600

	
	
	600
	600



	
	Sales
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-13
	Cash
	
	300

	Jan-20
	Cash
	
	500

	Jan-31
	Bal c/d
	800
	

	
	
	800
	800



	
	Motor van expenses
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-10
	Cash
	200
	

	Jan-31
	Bal c/d
	
	200

	
	
	200
	200




	
	Storage expenses
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-24
	Cash
	150
	

	Jan-31
	Bal c/d
	
	150

	
	
	150
	150



	
	Closing inventory
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-31
	Purchases
	800
	

	Jan-31
	Bal c/d
	
	800

	
	
	800
	800




2. b)   Trial Balance as at 31st January
	Details
	
	Dr
	Cr

	Cash
	
	4025
	

	Capital
	
	
	4825

	Purchases
	
	500
	

	Loan  (Sergei)
	
	650

	Motor van
	
	600
	

	Sales
	
	
	800

	Motor van expenses
	200
	

	Storage expenses
	150
	

	Closing inventory
	800
	

	
	
	6275
	6275




2. c)   Statement of profit or loss account for the period ended 31st January

	
	
	Dr(£)
	Cr(£)

	Sales
	
	
	800

	Less Cost of Sales
	
	

	Purchases
	1300
	

	Less closing stock
	800
	500

	Gross profit
	
	300

	Less expediture
	
	

	Motor van expenses
	200
	

	Storage expenses
	150
	350

	
	
	
	

	Net loss
	
	
	50




Maxim Statement of financial position as at 31st January

	
	
	Dr(£)
	Cr(£)

	Fixed assets
	
	

	Motor van
	
	
	600

	
	
	
	

	Current assets
	
	

	Cash
	
	4025
	

	Closing inventory
	800
	4825

	Total assets
	
	5425

	
	
	
	

	Long- term liability and capital
	
	

	Loan
	
	650
	

	Capital
	
	4825
	

	Net profit/loss
	-50
	5425

	
	
	
	


 
3. a)   Relevant Ledger Accounts
	
	Cash
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Bal b/f
	343
	

	Jan-05
	Wages
	
	12

	Jan-07
	Accts receivables (Smith)
	18
	

	Jan-09 
	Accts payables (Max)
	
	21

	Jan-11
	Sales
	64
	

	Jan-14
	Wages
	
	14

	
	Purchases
	
	75

	Jan-15
	Accts payables (Rich)
	
	162

	Jan-20
	Office desk
	
	32

	Jan-21
	Wages
	
	17

	
	Sales
	110
	

	Jan-23
	Office expenses
	
	3

	
	Accts receivables (Harvey)
	25
	

	Jan-28
	Sales
	84
	

	
	Wages
	
	15

	Jan-31
	Sales
	30
	

	Jan-31
	Bal c/d
	
	323

	
	
	674
	674






	
	Purchases
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-05
	Purchases (Rich)
	150
	

	
	Cash
	75
	

	
	
	
	

	Jan-31
	Bal c/d
	
	225

	
	
	225
	225



	
	Furniture and fittings
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Bal b/f
	198
	

	Jan-31
	Bal c/d
	
	198

	
	
	198
	198



	
	Sales
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-02
	Accts receivables (Harvey)
	
	124

	Jan-11
	Cash
	
	64

	Jan-21
	Sales
	
	110

	Jan-28 
	Cash
	
	84

	Jan-31
	Cash
	
	30

	Jan-31
	Bal c/d
	412
	

	
	
	412
	412



	
	Accounts payables
	
	

	Date 
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Bal/bf Rich
	
	12

	
	Bal/bf Max
	
	21

	Jan-05
	Accounts payables (Rich)
	
	150

	Jan-09
	Cash (Max)
	21
	

	Jan-15
	Cash (Rich)
	162
	

	
	
	
	

	Jan-31
	Bal c/d
	
	

	
	
	183
	183



	
	Accounts receivables
	
	

	Date 
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Bal/bf Smith
	18
	

	
	Bal/bf Harvey
	39
	

	
	Bal/bf Moon
	26
	

	Jan-02
	Sales to Harvey
	124
	

	Jan-07
	Cash (Smith)
	
	18

	Jan-23
	Cash (Harvey)
	
	25

	Jan-31
	Bal c/d
	
	164

	
	
	207
	207



	
	Inventory
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-01
	Bal b/f
	
	458

	Jan-31
	Bal c/d
	458
	

	
	
	458
	458



	
	Wages
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-05
	Cash
	12
	

	Jan-14
	Cash
	14
	

	Jan-21
	Cash
	17
	

	Jan-28 
	Cash
	15
	

	Jan-31
	Bal c/d
	
	58

	
	
	58
	58



	
	Office desk
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-20
	Cash
	32
	

	
	
	
	

	Jan-31
	Bal c/d
	
	32

	
	
	32
	32



	
	Office expenses
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	Jan-23
	Cash
	3
	

	
	
	
	

	Jan-31
	Bal c/d
	
	3

	
	
	3
	3












3. b)   Mafuta Trial Balance as at 31st January

	Details
	Dr
	Cr

	Cash
	343
	

	Purchases
	225
	

	Furniture and fittings
	298
	

	Sales
	
	412

	Accounts payables
	
	0

	Accounts receivables
	164
	

	Inventory
	
	458

	Wages
	58
	

	Office desk
	32
	

	Office expenses
	3
	

	Suspense
	
	153

	Totals
	1023
	1023




3. c)   	Mafuta Statement of profit or loss account
For the period ended 31st January

	
	
	(£)
	(£)

	Sales
	
	
	412

	Less Cost of Sales
	
	

	Purchases
	
	225
	

	Add opening stock
	458
	683

	Gross profit
	
	
	-271

	Less expediture
	
	

	Wages
	
	58
	

	Office desk
	
	32
	

	Office expenses
	3
	93

	Net loss
	
	
	-364













Maxim Statement of financial position as at 31st January 

	
	
	(£)
	(£)

	Fixed assets
	
	

	Furniture and fittings
	
	198

	
	
	
	

	Current assets
	
	

	Accounts receivables
	164
	

	Cash
	
	343
	

	Closing inventory
	458
	965

	Total assets
	
	1163

	
	
	
	

	Long- term liability and capital
	
	

	
	
	
	

	Capital
	
	1527
	

	Net profit/loss
	-364
	1163

	
	
	
	




4. Relevant Ledger Accounts


	Date 
	Account 
	Debit £
	Credit £

	02-Jun
	Sales 

Debitor- Clare
	 

8075
	8075

	13-Jun
	Purchase

Creditor-Georgina
	11160
	

11160

	14-Jun
	Sales

Debitor- Hywel
	

8500
	8500

	20-Jun
	Sales 

Cash
	

6000
	6000

	
	Bank
	
	11160

	27-Jun
	Creditor-Andrew

Bank
	4410
	

4410


 





Tranzactions:
02-Jun sold goods to Claire in credit offered 5% discount (8500)
5% from £8500=£425
£8500-£425=£8075

13-Jun bought goods from Georgina for £12000 on credit offered 7% discount
                   7% from £12000=£840
                   £12000-£840=£11160
14-Jun sold goods to Hywel for £9000 after a 5% trade discount
                5% from £9000=£450
               £9000-£450=£8550
20-Jun sold goods to Jane for £6000 cash



	
	Sales
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	02-Jun
	
	
	8075

	14-Jun
	
	
	            8550 

	20-Jun
	
	
	            6000

	24-Jun
	
	
	4850

	27-Jun
	Bal c/d
	27475
	

	
	
	27475
	27475




	
	Debitors
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	02-Jun
	
	8075
	

	14-Jun
	
	8555
	             

	22-Jun
	
	
	            1000         

	24-Jun
	
	4850
	

	24-Jun
	
	
	7075

	25-Jun
	
	
	8550

	27-Jun
	Bal c/d
	
	4850

	
	
	21475
	21475







	
	Creditors
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	13-Jun
	
	
	11160

	21-Jun
	
	
	           4410  

	25-Jun
	
	11160
	            

	27-Jun
	
	4410
	

	27-Jun
	Bal c/d
	0
	0

	
	
	15570
	15570




	
	Bank
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	24-Jun
	
	7075
	

	25-Jun
	
	8550
	            

	25-Jun
	
	
	          11160          

	27-Jun
	
	
	4410

	27-Jun
	Bal c/d
	
	55

	
	
	15625
	15625




	
	Cash
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	20-Jun
	
	6000
	

	27-Jun
	Bal c/d
	
	            6000        

	
	
	6000
	            6000




	
	Cost Returned Goods
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	20-Jun
	
	1000
	

	27-Jun
	Bal c/d
	
	            1000        

	
	
	1000
	            1000




	
	Purchases
	
	

	Date
	Details
	Dr (£)
	Cr (£)

	13-Jun
	
	11160
	

	21-Jun
	
	4410
	                    

	27-Jun
	Bal c/d
	
	          15570        

	
	
	15570
	          15570




Trial balance as at 27 June 

	Trial balance as at 27 June
	
	

	Details
	Dr (£)
	Cr (£)

	Cash
	6000
	

	Bank 
	55
	             

	Sales 
	
	          27475

	Purchases
	15570
	

	Debitors
	4850
	

	Cost Returned Goods
	1000
	

	
	27475
	27475
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