
Sole traderYou run everything yourself; you and the business are the same legal person.
Pros
· Ultra-simple to set up (just register with HMRC).
· You keep all the profits.
· Total control—no need to consult anyone.
Cons
· Unlimited personal liability.
· Less tax-efficient once profits climb above £50K–£100K.
               Unpredictable income – your earnings can swing month to month.


