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Written Summary 

Introduction 
 
This paper will outline why developing Entrepreneurial skills will benefit both individuals and society. 
Research suggests that the skills needed to be an entrepreneur are a large variety of abilities that allows the individual to handle the different situations which may arise.  
Class, 2002 suggests that Entrepreneurs have an important role in society as they add finance and very often tackle social issues when starting up their business. (Class, 2022) 
 
Individual Benefits 

The entrepreneur has many advantages to gain from their chosen field, from increasing their skills and developing their work to become better managers.  They have the advantage of being able to develop an idea and follow it through to the point of it becoming a reality. The sense of pride this would give would be very fulfilling. 
The potential of earnings is limitless, and this would result in an excellent standard of living. 
An entrepreneur gains many skills in actioning their role, such as communication skills, being able to deal with customers and stakeholders, teamwork and leadership skills. They would also acquire financial skills in order to run the business effectively. Entrepreneurs are very often critical thinkers and are excellent at problem solving, although Entrepreneurs are classed as risk-takers, research suggests that they are ‘calculated risk-takers’ in that they know exactly what they are doing and take small steps to minimise the risk. (Brown, 2013) 


Benefits to Society 

The advantages to society are that the entrepreneur will most likely provide jobs, and due to their competitive nature, they would encourage a friendly competition to neighbouring businesses. This would in turn inspire that business to be as good as their neighbour and so the standard of business and productivity overall of both businesses would be higher. 
Another trait of an entrepreneur is innovation, this could help solve many social problems in an area due to the initiative being taken to fill the gap in the market. This could also bring necessary footfall to the region. 

Haupt, 2014 concurs and suggests that the entrepreneur not only creates jobs which benefits society but also introduces new products. These new products are usually borne from a gap in the market and therefore are good for society because there is an obvious need for them. He further adds that entrepreneurs in general are very conscientious in helping their communities. This they do in the form of time or money donations both of which benefit society. 

Research shows that the need for autonomy spurs the entrepreneur and in turn, as the manager they should encourage an autonomy within the workforce. This would give the workforce a feeling of being part of something, letting them feel that their contribution counts, and so would inspire better production rates as well as a higher standard of work. (Pink, 2016) 
Pink, 2016, states that ‘When people have the ability to direct their own lives, they do better work. Period’.  


Conclusion 

Research shows that The Entrepreneur provides a contribution to society whether they do so purposely or not. They are natural philanthropists and are critical to the economic, social and structural development of society. They encourage increased competition and introduce new products to keep society current in the way of new trends.     
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A NOTE FROM YOUR HOSTS
WE ARE YEAR 5 STUDENTS      FROM TRINITY ST DAVID AND ARE       STUDYING FOR  A BA IN BUSINESS MANAGEMENT
WE HOPE YOU WILL ENJOY YOUR DAY WITH US AT THE  UNIVERSITY  HERE AT CARMARTHEN AND HOPE THAT WE’VE INSPIRED SOME OR ALL OF YOU TO JOIN US HERE TO STUDY FOR YOUR DEGREE IN  THE NEAR FUTURE
THANK YOU
DIOLCH
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	An innovative idea with a sustainable element
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	Welcome
Hello There!
We would like to invite you to take part in a competition.
Get together to form groups of 4 students
Come up with a truly unique name.
Then all you have to do is to create a presentation to impress our judges.

	




		‘Rethinking business for a changing world’
Carmarthen Business School

	The presentation must be          an original and innovative     business idea with an element of sustainability.
The presentation should be no more than 5 minutes long
The presentation can be created using PowerPoint  and be stored on a ‘USB’ or if you prefer you can use props to deliver your presentation.



	






	A complimentary lunch will be served from 12pm This will be followed by the competition between 1pm- 3pm
[image: /var/folders/p8/hy669yrn2rq_rb9cg13yxg1m0000gp/T/com.microsoft.Word/WebArchiveCopyPasteTempFiles/tq8t3c55zpv61.jpg?auto=webp&s=579804ff2ec0cc1a779d1a8daffd0be3639eb2cc]
There will be prizes for the best 3 groups.
Prizes will be awarded for the best presentation
Good Luck !
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•

Today you have been asked to take part in a competition

•

A competition that could change you

•

You could be the next Richard Branson

•

Or walk in the steps of Bill Gates

Advantages for S tudents
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Business students of today will become
tomorrows entrepreneurs.

* You have been asked to create an original and innovative business idea

with an element of sustainability
e This is your chance to shine
* |[n groups of 4 let out your inner passion and show us what you can do

* Create and deliver a PowerPoint presentation of not more than 5 minutes









•

You have been asked to create an original and innovative business idea 

with an element of sustainability

•

This is your chance to shine

•

In groups of 4 let out your inner passion and show us what you can do

•

Create and deliver a PowerPoint presentation of not more than 5 minutes

Business students of today will become 

tomorrows entrepreneurs.
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Rise — Stand up and take part
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How can you get involved ?

Rise –Stand up and take part

Challenge –Be the best

Change –Change the business of

today to be your business of tomorrow
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1S to create 1t.
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‘The best way to predict the future is to create it’









‘The best way to predict the future is to create it’
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