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Cryptocurrency: Is the businesses environment ready to digitalise the monetary world?

1. Introduction:
Today, businesses all over the world are able to improve and grown through the usage of new modern technologies. Digital economic has permitted organization to favourite the development of new occasions thanks to the creation of channels and links that exchange in real time information, money transactions and goods. However, despite the optimal potential, an incorrect use of it can cause new menaces that might be directly or indirectly economically and financially harmful to businesses. The progression of technologies has permitted, in 2008, the creation of a technologically monetary tools called cryptocurrencies. It is an intangible technological monetary tool that assume its value during online transactions by exchanging source of money in a untraceable form. (thetimes.co.uk, 2022). Notwithstanding, the digital currencies have been created recently, the matter has attracted the attention of investors all over the world that have capitalised on crypt values. This fact has favourited the growing of the digital currencies market value which have achieved a market capitalization of over $2 trillion. (Arjun Kharpal, 2021). Due to the popularity that the digital tools are assuming, Governments aiming to realise their own cryptocurrency which might change the commercial transaction by having a positive or negative impact on the business world. (Ben Martin, 2021). The scope of this research is to discover the impact of the cryptocurrency in the business environment, by analysing the effect that it might have on businesses.

2. Research Problem:  
One of the main financial focuses of the businesses regards the payment methods and currencies. (Leo Van Hove, Farhod P. Karimov, 2015). The digitalization of the value has caused an expansion of the cryptocurrencies. This fact has leaded the governments to propose an implementation of a cryptocurrency which would substitute the physical money used today. (bankofengland.co.uk, 2022).  Due to the introduction of cryptocurrencies, businesses and governments might be, positively or negatively affected from the impact of the new digital method that it could have on the transactions. Unfortunately, payments methods required prior knowledge in order to be used correctly and avoid risks. Experts have manifested concerns in regards to the matter by declaring that in nowadays society, cryptocurrencies can be considerate dangerous and risk for the financial stability of businesses environment. Because of its lack of rules, the values might convey to tax evasion, fraud, the facilitation of the using for illegal scope, etc. (Hossein Nabilou, 2019).  However, the current theories and studies do not provide an adequate examination regarding the effect or impact of the cryptocurrencies on the global businesses’ environment. This proposed research aspires to explore options for new theories and hypothesis in order to contribute to the financial matter to overcome the current lack of information.
3. The importance of the study:
This research embraces considerably importance: Primarily, this study and analysis will identify the main businesses dynamic of cryptocurrencies in the financial and economic context. Moreover, it will deliver a better comprehension of companies when dealing with the changing of a different payment system. Therefore, the research will be useful to institute a superior understanding of financial and economical strategies and operations achievement during the implementation and usage of digital payment system. Lastly, it would make a significant support to the present literatures as associated to the theory of financial and economical currency effect and impact on businesses and its environment. 
4. Literature Review: 
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(Josh Howarth,2022)
This research is concerned with the nature of cryptocurrency as a form of official payment method involved in the everyday business world. According to The Bank of England (2022), governments and companies are considering to rebuild the payment structure thanks to the usage of modern technology because the costumers’ payments of method is changing. In according with SULIMAN  BEN GHRBEIA (2020), consumers tends to use digital payment methods due to its comfortability and rapidity. This fact has leaded the population to increase its investment on cryptocurrencies, in UK 9.8 million of people owned a crypto value (Jovan Perić,2022). Thanks to its intractability and fast method of transfer, the digital currency may affect the financial system by offering opportunities but also risks. Thanks to Cryptocurrencies companies and individual would be able to moderate costs such as intermediaries’ commissions, fees entering, contract uploading, authentications systems and cybersecurity etc. Moreover, businesses and consumers will be able to cut costs and improving their trust towards payments because the currency does not require any central party or information which would avoid possibility of hacking or data stealing by growing safety and confidentiality. ((Rejeb, Rejeb and G. Keogh, 2021) (Till, Peters, Afshar and Meara, 2017). However, despite the decentralization of the currency might be an opportunity, it might increase the possibility of speculation by their creators and the increasing of fraudsters and false income declarations.(Dierksmeier and Seele, 2016). Therefore, a regulator control authority is required in order to guarantee the financial safeguard of the institution, companies and individuals. (Alieksieienko, & Serhii Shevchenko,2019). Most important, the research will analyse the effect and the impact of the cryptocurrency in the financial and economical strategies formulation, financial performance and its financial approach towards the cryptocurrency. 

5. Research Aim and Objective:

5.1 Overall Aim:
This research seeks to investigate the changing and the effect that the business environment might be subject to due the implementation of the cryptocurrency as official currency.
5.2 Specific Objectives: 
· To analyse the influence of cryptocurrencies on businesses performance by focusing on the benefits and the danger that the cryptocurrency might involve. (Dierksmeier and Seele, 2016) 
· To examine the impact of cryptocurrency on businesses’ culture and behaviours.
· To observe the effect of the changing payment method on the business’s tasks completion, such as: payment taking, accountability, sales and planning. These last indeed, would be subject to an alteration, due to the different form of payment. (Arunya Bansal, Vergil D’mello, 2018).

6 Research Question:
Taking in consideration the above discussion, the research aims to analyse and contribute to the progression of more specifically documenting what the developing and the implementation of a digital currency as official method of payment might actually affect the businesses world as basis of more appropriate financial and economic situations. In the main, the research questions are developed in order to investigate the following factors:
· Businesses financial Performances: How cryptocurrency implementation would affect the businesses financial performance? What aspects of the companies would the digital money implementation impact most? How would the businesses performances do compare the nowadays businesses operations?
These questions will involve an engagement and analysis of current and conducted research of cryptocurrencies effects and how businesses would financially approach the cryptocurrency payment method.
· Businesses Culture and Behaviour: How the implementation of new payment system and values would affect the businesses cultures and behaviours? Why the changing to a digital currency may impact the culture and the behaviours of companies?
These questions will include a consideration of theoretic literature on businesses culture and behaviours which would be sustained by the result of primary data collected.
· Companies aims and objectives accomplishment: How cryptocurrency would influence the formulations of businesses strategies? What the usage of a digital payment system might impact on the everyday organizations tasks execution?
These demands will contain a reflection, analysis and consideration of primary data result collected that would be supported by literature of financial strategies and operational accomplishment methods. 
7 Methodology: 
The prime investigation technique for this study is literature evaluations and theoretical modelling. Restraint identification and classification through an organized attitude is the first step in order to comprehend the business environment and how possible changing may affect financial situations and financial performance. This research will primary evaluate and analyse the characteristic of currencies and their effect on the company’s financial result, behaves and strategies through an examination of theoretical articles, books and studies. Establishing this apprehension, a classification method will be advanced to classify the theories and the aspects founded, for the cause of recognition and demonstration. (Chitra Jalota,Rashmi Agrawal, 2019). In the second stage of this research, a collection and analysis of primary data will be led through the usage of a quantitative and a qualitative approach. Firstly, a quantitative data collection will be lead through close answers surveys and questionnaire which will identify what and how the cryptocurrencies might affect the operations accomplishment and the construction of business’ strategies. Consequently, qualitative data collection and analysis will be effectuated through open questions interviews, ethnographic researches and observation processes, in order to comprehend how cryptocurrencies established as official payment method may impact on businesses culture, behaves and performance and to identify. Lastly, the data collected will be analysed and organized through extrapolate information that will be examined and evaluated. 
8 Data Analysis
Conventionally, the questions of the research will deliver a significant investigative background for studying the data that will be collected. This factor may involve discovering the structural, cultural and topic scopes of the interviews and surveys. Establishing this, the research is investigative and is dedicated to an inductive method, where the qualitative data transformed in information would force an exposed and automatic commitment with the current theories and studies, so as to permit for the development of concepts and theories. (Jaana Woiceshyn, Jaana Urs, 2018). Moreover, deductive approach is also used to evaluate the quantitative data transformed in information with the intent to identify hypothesis from the existing philosophies and models. (Jaana Woiceshyn, Jaana Urs, 2018).  The research aims to produce an explanation of the effects of the cryptocurrencies used as official payment method by creating a categorisation of philosophies/models concerning the transformation of businesses cultures/behaves, elaboration of businesses strategies, and businesses performance under the usage of the technological instrument. Moreover, this study will involve a reflexive research style where the researcher, the interviewed and surveys answers will be analysed through a recognition of the roles that are assumed throughout the research. (Engward and Davis, 2015)
9 Ethnical Consideration: 
Ethic involves a system of moral practical and principal. According to Nicole A. Maher, et al. (2019), the ethical concerns arise during the collections of data from organizations or people. In this background, ethic consists in the assuming the correct actions towards the sensitive data of the individuals or firms that can be affected by the researches. The code of ethics embrace by this research is to ensure the maxim respect for the data extrapolated by maintaining the privacies of the records collected. Attendance will be informed and well knowledgeable of the topic and the focus of this research. Permission and requested will be conducted for every participant. Full co-operation must be applied from both part during the completion of the research.
10 Limitation of the Research
The limitations of this research might consist of time needed to collect required data from the sources through questionnaires. Because, people might take their time to complete the questionnaire, co-ordinations and collaboration between the researcher and the interviewed will be necessary, which could be subject to the availability of the person to be questioned. Moreover, a high number of sources might be unavailable, by needing to base my researches and analysis from small data amount.
11 Research expected outcome: 
This research is expected to develop valid and reliable theories and models in order to measure and evaluate the impact of the cryptocurrencies in the business environments. This study would provide evidence that the cryptocurrencies may change in positive or negative, the businesses environment as it is acknowledged in the current time. It would conduct to superior financially organized companies that would be able to better formulate strategies and operations. 
11.1 	Contributions: 
- The research aims to benefits the companies, the individuals and the financial authorities that will be able to comprehend more the effect of the cryptocurrencies in the business’s world. 
- The research is effectuated due to the strong demand and interest of the investors and government authorities towards the new crypto values. This study might permit to identify the role that the digital payment methods would have towards the business environment. 
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