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Question 1

2. With reference to present-day examples, evaluate the implications of Climate Change for business.

Climate change is the way the weather pattern changes that happen long term determine the Earths climate. Climate change can have some big impacts on some business in particular the food industry as for example some fruits and vegetables can only be grown in certain climates in certain Countries and the way climate change can cause some major flooding or severe heat and can affect some of these products. Climate change can also cause major disruption to some businesses for example if it rains a lot then that can cause flooding which in turn can cause some outdoor activities to be cancelled and of course some companies rely a lot on outdoor work, may cause flooding in some areas which then can cause certain business properties to flood, forms of transport can be cancelled which in turn effects the transport companies along with people trying to get to and from work so can affect those companies by losing staff members. Climate change can also cause rising cost in energy bills due to rising demand with some energy unable to also find insurance prices may increase due to the risk of nature changes caused by climate change. 
Climate change may also cause a change in demand as if its boiling hot outside you are less likely to buy any energy for heating and people may be less likely to buy any winter products such as hats, coats, and scarves. Construction jobs may be affected due to adverse weather conditions building would be hard in the rain so less properties being built, less roads being repaired, less property repairs. This also means that the risk to health and safety would increase which then means public liability insurance would increase for some companies. Outdoor activities such as go karting and paintballing would be affected as they would be forced to close in awful weather. There could also be a change in some regulations for companies which would mean for example having solar panels on the roof for power can be very expensive and some may think the cost out ways the benefits. Companies are under extreme stress by some protestors as they feel very strongly about climate change to make their products and the way in which they receive and distribute their products environmentally friendly so that makes public pressure another aspect that business must take into consideration. Some businesses have had to relocate due to rising sea levels and that in turn is due to climate change as the melting ice in the polar regions melts if it is too hot. 


Question 2.
4. With reference to contemporary examples, evaluate the potential implications of Brexit on business.

Brexit is the term used for when Britain left the European Union so instead of saying Britain Exited the European Union, we call it Brexit. Due to Brexit being fairly new it is still unknown how it is going to affect businesses, but some have already suffered. Businesses can expect working with companies in the EU to be a lot harder than before due to not being part of it anymore. Some businesses will suffer due to getting a lot of their products from abroad. 
EU suppliers are able to put tax and VAT onto the price of their products which in turn would make some products harder to buy. Some companies also put tax on delivery charges so receiving the products would be harder also. The government has also put CAT on to all products arriving into the UK from the EU which again in turn can make it hard for a business to survive. The VAT is passed on and increased from company to company so it gets larger by the time it reaches where its supposed to go. Multinational companies can struggle with this. 
Businesses when starting could ask the EU for help through the European Investment Fund now that the UK is no longer in the EU this funding is no longer available which means businesses will have to find a grant from elsewhere when starting up. This will have a huge impact on the economy and businesses will find it harder to start. Also, tax revenue will decrease if no new companies start up which will have a huge impact on the economy. 
Importing and exporting of goods has got more complicated with goods having to be declared and having to have an EORI number on them which in turn means you need an import license to be able to do this. Some companies suffer major disruption due to the amount of admin there is to sort before importing or exporting. 
Employment rates have fallen due to people needing a visa to work in the UK now. Travel has also been affected so now people are required to make sure their passports are valid for 6 months prior to leaving the UK and are required to have a new Global Health Insurance Card as well as the European Health Insurance Cards for health insurance while traveling. This in turn effects travel companies. Businesses face new trademark and copyright rules. New packaging must be placed on new products being bought into the UK from the EU. 
