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Introduction
The following essay will discuss the impact of COVID-19 on the demand and supply chain of the UK economy. It will highly discuss the fundamental economic problems of the case study which signifies the effect of COVID-19 on the market. It also suggests various ways in which the economic problems mentioned in the case study can be mitigated. Additionally, the relevance of demand and supply will also be discussed in this essay. The concept of elasticity of demand and inelasticity within the economy will also be explained concerning the cost of fuel. Law is a very important part of any business and topic supply and demand are also bound by some laws which will be explained in this essay. 


Discussion
The above case study has highlighted certain problems faced by businesses in the UK. it greatly impacted its operational and economic activity. The following are five major economic problems that impacted the overall system. First comes the COVID-19 Rules of Doing Business. The rise of the COVID-19 pandemic brought a lot of needed changes in rules and regulations to reduce the spread of the virus (Aigner-Walder 2015). These rules include social distancing where the individuals are asked to maintain a distance of two meters. Other than that, it has disrupted the normal daily operations of the business which has led to a reduction in productivity and uncertainty in the economy. Apart from that, it has also caused compliance with health and safety regulations which requires investment in personal protection equipment, sanitation measures and training of employees. Shortage of supply (Drivers) is another major issue highlighted in the case study, due to the shortage of suppliers caused by Brexit and the pandemic has disrupted the supply chain of businesses, especially in the transportation industry of the UK. The problem that has arisen from the shortage of drivers has led to late deliveries and also caused a problem related to the supply of fuels. This has had an impact on various industries that rely on transportation frequently. The pandemic has disrupted the driver training programmes and restricted mobility as well as highlighted health concerns among them which has led to a reduction in the number of effective drivers available for transportation services (Andreyeva et al., 2010).
Apart from this, this problem of panicking when buying resources during the pandemic has led to a strain on supply chains by generating artificial demand shoot-ups for important goods. This specific issue has resulted in a shortage of important resources which is causing market imbalances and fluctuation in prices (Bagwell, 2005). The widespread public perceptions of insufficient materials through media coverage have resulted in panic buyer behaviour and bulk purchasing of daily essential items. Moving on to scarcity of demand due to an increase in demand. COVID-19 has resulted in a shift in consumer behaviour with rising demand for goods over services. This sudden shift of demand has resulted in the straining of the supply chains which has impacted the businesses which rely on continuous demand by the scarcity of the supply of certain goods and services. Remote work arrangements and quarantine of individuals at home have led to an expansion of spending on housing-related products like office equipment or home improvement goods and spending on entertainment or dining out activities has declined rapidly (Baker, 2003). The impact of Brexit on Demand and supply chain is another problem faced by businesses. Brexit emerged with various complexity and variability in trade relations which led to turbulence in the supply chains and planning. The rise of border checks has resulted in a smattering of the movement of goods, worsening the supply chain challenges faced by the firm (Institute for Government, 2021). Regulatory reforms in departments such as the standard of products and data protection have caused adjustments to supply chain procedures that have burdened the businesses operating in the UK and EU markets.
Resolving such problems is important to stabilise the economic conditions and the operational department of the businesses. It is further important to come up with effective ways through which it can be sustained. Government Intervention is the first step where they can step in the press through regulatory measures to provide the supply chain disruption with ease by implementing streamlining of customs procedures as well as catering for the industries that are facing shortages with financial support. Certain immigration policies can ease labour shortages and government authorities can increase their capacity to control the challenges faced by the supply chain of businesses efficiently (Ellickson, 2013). This can be done by expanding staff or investing in infrastructure and enhancing the communication channels with important stakeholders to make certain timely productions. Moving on to Developing shortage management strategies, here the companies can overcome risks incurred from supply chains by broadening their supplier networks and obtaining materials from different regions and countries (Foot and Gomez 2006). This helps in reducing the dependency on solo suppliers and reduces the effect of concentrated disturbance. With the help of inventory optimisation techniques such as on-time inventory management, forecasting of demand and safety stock retrieval, a business can manage the problems of shortages and reduce excess inventory costs. Moving on, the development of comprehensive possibility plans that border response strategies for multiple supply chain disruptions can help a business overcome the impact of shortages.
Relaxing some stringent COVID-19 regulations is another important way in which the important authorities can reevaluate guidelines and restrictions regarding social distancing on business activities based on developing public health data and scientific proof. This process may involve adjustment of occupancy limits, altering operating hours or implementing substitute measures to confirm safety while reducing economic impact. On the other hand, policymakers can create a balance between the health concerns of the public and remunerative needs by executing targeted interventions that give importance to both objectives (Baker, 2003). These could also involve targeted lockdowns in busy areas, and vaccination programs for important workers as well as chosen financial support for overdone businesses. Other than that, Assessing and improving their supply chain by investing in tools of supply chain analytics and technologies can help firms examine data point out trends and also improve their supply chain operations. 
This can also involve tracing KPIs and recognising restrictions as well as making data-driven decisions to enhance efficiency and resilience. Adapting digital platforms for the management of logistics and procurement can smoothen the process and improve communication with suppliers. apart from that it can also enhance the viability of the supply chain. This process includes using of cloud-based procurement systems and TMS. Lastly, waste can be reduced by adopting lean manufacturing principles by the business, it will also help in improving efficiency and enhancing utilisation of resources within their supply chain. This also involves the identification and elimination of non-value-added activities, enhancing the production process and involving continuous improvement steps (Ellickson, 2013). Investing in sustainable packaging solutions such as recycling ingredients, biodegradable packaging and feasible containers can aid in the reduction of waste and environmental impact over the supply chain.
The outcomes of the COVID-19 pandemic on commercial business operations, particularly in light of the fuel shortages and delivery chain disruptions have impacted the demand and supply of the country. Prices can also vary due to shifts in delivery and changes in the demand for goods and services due to the low purchasing power of the customers (TAYLOR, 2024). By adapting prices to shifts in the market, green pricing strategies can help in handling the pressures of supply and demand. For example, elevating the prices of goods and services during sturdy demand can help in restricting resources and keeping away from stockouts. Firm competition can bring about decreased pricing as organisations want to meet the client’s demands. By growing consumption and preserving marketplace competitiveness, decreased fees can assist boost demands and relieve strain on supply chains. Dynamics of delivery and demand affect businesses by increasing their productivity. Businesses can maximise their productivity by exploring new and alternative products or market possibilities by optimising manufacturing degrees, lowering waste and optimising performance with the aid of green demand and deliver control. 
Businesses can effectively sell their services or products by using a customising advertising approach based on an expertise of supply and demand. Businesses can boost sales manufacturing and growth by drawing in clients and boosting income through advertising initiatives which are consistent with ever ever-changing marketplace and demand of the customers based on their tastes, preferences and purchasing power. Using stock management techniques like the just-in-time (JIT) system businesses can strategically manage their inventories as supply and demand are vital factors (Piazza and Abrahamson 2020). Businesses can minimise stock maintenance costs and ensure well-timed delivery to fulfil client demand using efficaciously expecting demand and keeping the most efficient stock ranges of the goods. Financial markets and funding choices are impacted with the aid of delivering and maintaining the demand and supply equilibrium in the market. 
The demand and supply have renewed in the UK market after the rising of fuel prices across the globe. The presence of strong demand within the market has drawn in investments, which include the use of preliminary public offerings (IPOs). It provides finances for business enlargement or generation and infrastructure enhancements that support and deliver chain resilience. Increased revenue from excessive demands might allow companies to offer competitive salaries and perks to attract and preserve talented employees (Steiger et al., 2020). Businesses might also improve employee retention and satisfaction by presenting honest compensation. For the market to remain balanced and for industrial operations to keep in position, risks associated with adjustments in supply and demand need to be controlled. For the market to stay balanced and for commercial operations to continue, risks related to modifications in supply and demand have to be controlled. To guarantee a constant supply of products and offerings to meet purchaser demand, companies need to foresee and decrease supply chain risks, inclusive of delays in transportation or shortages of critical resources. These risks are required to be managed so that business owners can be able to maintain the continuity of the business within the competitive market of the nation and across the globe. Dynamics of supply and demand are crucial to managing corporate operations successfully, particularly while handling troubles like disruptions, shortages, and moving marketplace situations (Du et al., 2023). Businesses can enhance their competitiveness, allocate sources greater effectively, and revel in a sustained boom in the wake of the COVID-19 pandemic through comprehending and efficiently controlling delivery and demand. 
The elasticity in demand explains how the change in the price of a commodity to the demand for it. It describes how people are sensitive to the price of a particular product on hand. The best example of this matter can be described by understanding how the price going up lets people buy less, whereas if the prices are low people will buy more of the product which states the demand for the product is high. Inelastic in economic terms helps to identify how consumer buying behaviour does not vary when the price of the service or product is going up or down significantly (Shapiro, 1987). The goods which are generally necessities for the customers to have are described as inelastic. Whether the price of the good rises or falls consumer will be accused as they have to use it as their daily necessities. As mentioned the quantity of the demand can be affected highly considering the price fluctuation.  Customers can face challenges in considering the product as an option when the price rises considerably. It can be seen positively when the price falls the customer will also engage in buying the product more.
Inelastic on the other hand is more price insensitive where the demand for the products remains the same as the goods and services are considered essentials for the people. This helps to understand the price flexibility of the two economic terms affecting the price and demand. For example, fuel is a daily necessity for customers, which cannot be influenced by consumer behaviour and the price rise (Heien and Pompelli 1989). A financial entry barrier can be a well-defined option where the party can face ample opportunities for initial investment in the elasticity of demand. This can help the newcomers to lead their business in a new form with innovative products or competitive pricing. Whereas the inelastic offers high financial requirements as it has a lack of close substitutes in the market. Significant initial investment and research will be necessary for this to move forward effectively. With the growth of the leveraging price, the demand for the products can also fluctuate which acts as a high advantage to the businesses (Cigliano,1980). The businesses involved in them can make more analysed pricing decisions and gain a high competitive advantage in the market. Inelastic describes how price fluctuations do not affect the demand for the product or service needed. The price increase can generate high revenue for the business as they will not be affected by the rising price and changing demand of their customers.
The law of supply and demand are core concepts in economics which provide insight into how the market operates and prices are set for the consumers. Increase demand when supply remains unchanged: Increased demand when supply remains untouched results in higher prices and higher quantities. In the provided case study, due to the impact of the COVID-19 endemic, there was a significant shift in consumer behaviour and they were giving importance to buying goods over services (Osadiya, 2023). This shift can occur due to various elements which include stay-at-home mandates, work-from-home arrangements and growing health concerns related to one activity. Additionally, there has been an increase in demand for important goods like groceries and electronics. Nevertheless, the contribution of these goods has faced challenges because of the disruption in the global supply chain, scarcity of drivers and logistical oblige worsened by Brexit.
Decreased demand when supply remains unchanged results in lower prices and lower quantities. This statement means that if demand for certain products decreases, the market price would modify accordingly to refresh demand.
 Factors like economic uncertainty, changes in consumer preference or moves in spending patterns can lead to a decrease in demand for particular goods or services. Due to this, businesses would need to update their pricing strategies by reducing prices to stimulate purchases (Griffith, 2003). Then comes, Increased supply when demand remains unchanged. This process leads to lower prices but higher quantities. In simple terms, if supply increases while consumer demand is constant, the market price would generally decrease. Firms may maximise production efforts to reply to the stable and growing demand forecast which will result in a surplus of goods. The last law of supply and demand signifies that supply decreases when demand remains constant. This leads to higher prices and lower quantities. The scarcity of drivers in the transportation industry followed by Brexit and COVID-19 highlights a scenario where supply declines despite of presence of consistent demand of consumers for transportation services. This leads to higher prices because the businesses compete for finite resources.


Conclusion
The above essay has helped to understand how COVID-19 have impacted our lives and the total behaviour of consumers in perspective of buying any goods. It has also discussed the fundamental economic problems that COVID-19 has affected in our daily lives with various ways which can be used to solve this problem. The relevance of demand and supply has also been discussed with the difference between elasticity and inelastic demand to the reference of fuel cost. The law of supply and demand has also been discussed with four basic laws.
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