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The research aim will be:
Crypto currencies have been in the market for quite some time. This research will shed some light on its emergence and evolution of it in order to understand the changes and functionality over the years in the west countries and comparing it with Albania. Also, it will analyze the impact of crypto currencies on current economic activities in the west countries and the impact that it might have in a country like Albania.
The objectives will be relied mostly on the impact that it gives to the current economic activities in the west countries and mostly in the impact that it is going to give to a country like Albania even though it is a new ‘’aspect’’ for the economy of this country.
The outline of it will be:
I: What is crypto currency?
-its historical side
-what does crypto currency include
-how does it work out
II: Literary review about crypto currency
-different authors’ views on the use of the it for investment in the West and Albania
-its impact that it is going to have in Albania compared to the impact that it has in the West countries
III: Is it a viable alternative to high risk and high return investment
-what is considered a high-risk investment and a high-return investment
-factors that affect in the investment of crypto currencies
-how to avoid and deal with the high risk and high return investment on crypto currency
IV: Conclusion
V: Recommendation
VI: References’ list
VII: Appendixes


Literature review
Using different journals, newspaper articles from different authors such as:
1. NEWSPAPER ARTICLE
Crypto exchanges welcome regulators as they woo institutional clients
Eha, Brian Patrick
New York, N.Y SourceMedia, Inc 2018
American Banker, 2018-02-22, Vol.183 (36)
2. Crypto companies struggle to find auditors amid heightened scrutiny
Posadzki, Alexandra Milstead, David
Toronto, Ont CISION Ltd. (A Division of CNW Group Ltd.) 2019
Globe & Mail (Toronto, Canada), 2019-03-22, p.B1-B1
[bookmark: _Hlk11444673]3. Crypto-currency careers add up
Fran Molloy
Sydney, N.S.W Fairfax Media Publications Pty Limited 2015
The Sydney Morning Herald (Sydney, Australia), 2015-11-07, p.15-15
4. Digital currency startup soars; Volcker Rule changes proposed
Yacik, George
New York, N.Y SourceMedia, Inc 2018
American Banker, 2018-05-17, Vol.183 (95)
5. Is it time for bankers to rethink bitcoin?
Yurcan, Bryan
New York, N.Y SourceMedia, Inc 2017
American Banker, 2017-12-01, Vol.182 (230)
NEWSPAPER ARTICLE
6.A desi crypto
Sanchit Khera
Mumbai Diligent Media Corporation, Ltd., DNA - Research, Archives & Syndication 2018
DNA : Daily News & Analysis, 2018-03-13
7. NEWSPAPER ARTICLE
'Financially Ruined'; Crypto Currency investors learn hard lessons after bitcoin boom goes bust
Su-Hyunlee Nathaniel Popper
Don Mills, Ont Postmedia Network Inc 2018
National Post, 2018-08-23
8. NEWSPAPER ARTICLE
Learning From the Cryptocurrency Bust
Popper, Nathaniel Lee, Su-Hyun
The New York Times Company 2018
The New York Times, 2018-08-21, p.B1-B1
9. NEWSPAPER ARTICLE
Crypto More of Investment Than Currency: SNB Chairman
SyndiGate Media Inc 2017
Financial Services Monitor Worldwide, 2017-11-24

Different e-books and also from different sites such as:
1.
	
	[image: Add to e-Shelf]
	Area Handbook for Albania
Peters, Stephen ; Elpern, Sarah Jane ; Keefe, Eugene K. ; White, Eston T. ; Moore, James M. ; Giloane, William
Release Date: 2010-04-25
Full text available


2, 
Bitcoin: Is crypto-currency a safe investment?
Blaschke, Joshua
University Wire, Mar 6, 2018
priceless for students venturing out on their own. Credit... transactions, not relying on any bank to do so... electronic currency, meaning that it is not
Full text available
3. https://exit.al/en/2019/01/26/albania-and-cryptocurrency-not-a-sensible-combination/
4. https://www.newsbtc.com/2018/10/23/albania-to-explore-framework-for-cryptocurrency-regulations/
5. https://bitcoinist.com/albania-wants-to-create-shocking-novelty-cryptocurrency-regulation/
6. https://www.coindesk.com/albanian-central-bank-issues-warning-cryptocurrency-investors
Also extract used from different governments especially those from the Western countries and those recently published for the country of Albania in order to define and give a clear view of the situation of the use of crypto currencies and the impact that that has in different countries depending on the government proposals and government view. On the other hand, governmental websites will be used in order to provide historical data for the Western countries and also from the country of Albania in order to make a kind of comparison between them, in showing the factors that affect the use of crypto currency and also the ways used by the government in order to deal with it and how to avoid the high risk investment and high return investment, or showing the ways how to deal with the high risk investment and high return investment in different countries. 
By doing so, it will be shown a clear view and why not to offer ways for a country like Albania in order to use crypto currency in gaining more investment and in offering ways how to deal and avoid the high risk investment or high return investment in a small country like Albania but that offers many possibilities for doing this kind of investment.
Moreover, statistical data will be offered for the Western countries and Albania in order to show the effect that crypto currency has caused and may cause in a country like Albania in investing in different projects. This might include charts and also numerical statistics for showing the impact and factors that help in’’ improving’’ the effect that crypto currency usage gives in a certain country and also considering the infrastructure of that country that might contribute in that specific country, in starting to use more the crypto currency in investing in a specific sector. Also showing the ‘’evolution’’ that the economy of a certain country has undertaken during many years and also showing how is going to be the future of the money and most important the future of crypto currency in the west countries and Albania as it considering the fact of investment and analyzing the high risks and high returns on that aspect. 
However, in analyzing the crypto currency, a deep analysis will be done based on different authors on the way it was implemented and also in the forms that it has come out and the purposes used in the west countries. By analyzing the past, the present and the future prospect that the crypto currency is going to have, will be a help to analyze the Albanian factors that might be needed in implementing crypto currency in it. To add more, will be provided information based on the literature review on the ways that crypto currency is used and its forms, providing a comparison between two forms of the crypto currencies offered and implemented in the west and analyze which of them will be suitable to be used in the Albania, taking into consideration the infrastructure and the economy that this country has and the changes that it might offer in order to implement the crypto currency as a way for making high investments. 
[bookmark: _GoBack]Statistical data will be provided on the different forms’ usages of the crypto currency in the west countries and the prices that those will have or have had in different periods of time. On the other hand, an analysis will be done on the impact that different forms of crypto currencies have in the emerging uptake market by giving in this way a clear view of the effect that those might have in a country like Albania. Taking into consideration the economic side of a country like Albania, factors that might contribute in the investment of crypto currencies in it, might be a very helpful way in processing with that project and so providing in this way a very helpful advantage in taking that ‘’risk’’.  A clear comparison will be given on each crypto currency used in the west countries, by taking into consideration also the technological and e-commerce side and what does a country like Albania offers to the opportunities needed to implement those.
Logistical and ethical consideration
All the information is going to be relevant and of course it will be a work in collaboration with many other researching techniques done until now and taking into consideration also the literature review from different authors, the privacy and confidentiality will be provided for each of every author. Also, there will be provided accessibility for every used website in the research, so that it can be seen that is relevant and is a good resource for the above topic. The references’ list will be provided, and every website address will be cited by the date and also the name of the author that has been cited by providing in this way a clear consideration for the authors that will contribute in the research. Another issue to be mentioned is the ethical form which will be submitted to the university after having got the approval from the university for this topic proposal and it is going to be submitted by me on the University of Wales: Trinity Saint David Ethical Form.

The outcomes
The outcomes for this topic proposal include:
I: a clear view of the advantages and disadvantages of the reasons why should be used crypto currency in Albania comparing it with the western countries
II: an analysis of the impact that is going to have in a country like Albania in using crypto currency and of course offering a new infrastructure for implementing it
III: the effect that it is going to have in the financial institutions
IV: the effect on the economic side of the country
V: the effect on the e-commerce uptake
VI: is the crypto currency going to be replaceable in the future?
A planned timetable for the various elements of the work (in the form of a GANTT chart, or similar)
This timetable below is very simple as it is done in prediction of what is going to be the result of the thesis proposal ‘’answer’’ from the approval department of the university.It might change during the course of the work needed for the preparation of the thesis as a whole.
So a timeline of it might be:
First month: research for the whole information, gathering information, selecting it, updating with the recent information and also finding and selecting the appropriate literature review from different resources.
Second month: Writing down all the information by following a definite structure and following the rules of writing a very good dissertation offered and following the rules of the university.
Third month: Putting all the outcomes expected from this topic, after having first consulted with the supervisor and also correcting, proofreading the necessary last details. After that, showing to the supervisor for the last touch and submitting it in the corresponding link provided by the university.
 An indicative bibliography
The bibliography that is going to be used, is going to be from different websites, journals, e-books in order to provide a relevant literature review and relevant research.
Some of the references that are going to be used are:
https://exit.al/en/2019/01/26/albania-and-cryptocurrency-not-a-sensible-combination/
 https://www.newsbtc.com/2018/10/23/albania-to-explore-framework-for-cryptocurrency-regulations/
 https://bitcoinist.com/albania-wants-to-create-shocking-novelty-cryptocurrency-regulation/
 https://www.coindesk.com/albanian-central-bank-issues-warning-cryptocurrency-investors
Newspaper articles:
Crypto exchanges welcome regulators as they woo institutional clients
Crypto companies struggle to find auditors amid heightened scrutiny
Crypto-currency careers add up
The future of crypto currency—e-book, pdf
https://www.etoro.com/blog/market-insights/the-good-side-of-crypto/?gclid=Cj0KCQjwi43oBRDBARIsAExSRQG4grAtgc6-4Er9g91-qh8j2sa83lx04mYbbUcS3ENXGSGqzeZET-AaAsyLEALw_wcB&utm_medium=SEM&utm_source=38638&utm_content=0&utm_serial=UK_NB_DSA_EN_38638|AG_68835288405|KW_|MT_b&utm_campaign=UK_NB_DSA_EN_38638|AG_68835288405|KW_|MT_b&utm_term=&gclid=Cj0KCQjwi43oBRDBARIsAExSRQG4grAtgc6-4Er9g91-qh8j2sa83lx04mYbbUcS3ENXGSGqzeZET-AaAsyLEALw_wcB---BY ETORO
JUL 25, 2018

http://www.europarl.europa.eu/cmsdata/150000/BRUEGEL_FINAL%20publication.pdf---Requested by the ECON committee---July2018
· https://www.telegraph.co.uk/technology/digital-money/what-affects-the-price-of-cryptocurrency/---the telegraph newspaper---by Rosemary Bigmore, 25May 2018 
·  https://www.investopedia.com/tech/whats-environmental-impact-cryptocurrency/---by  NATHAN REIFF Updated May 9, 2018

·  https://www.etoro.com/blog/market-insights/the-good-side-of-crypto/---- by Etoro July 25, 2018
· https://www.globalpolicyjournal.com/sites/default/files/pdf/Ng%20and%20Griffin%20-%20The%20Wider%20Impact%20of%20a%20National%20Cryptocurrency.pdf---by Dennis Ng and Paul Griffin Singapore Management University
· https://coincenter.org/entry/how-do-cryptocurrencies-affect-monetary-policy---by  ANDREA O'SULLIVAN, JUNE 20, 2018
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