Read the following paragraphs and write the meanings of the words highlighted using the tables below:-
(1) We are satisfied that our procedures meet the requirements of the Financial Services Act and that they continue to follow best practice to minimise the risk of fraud or unauthorised transactions. 
	[bookmark: _GoBack]Commercial or professional procedures that are accepted or prescribed as being correct or most effective.



(2) Those setting out to look for a new home after April 4 will have the questionable benefit of the Property Misdescriptions Act 1991, which comes into force on that day. An estate agent must then show that' all due diligence' has been used to avoid a false or misleading impression being given about a property. 
	A comprehensive appraisal of a business undertaken by a prospective buyer, especially to establish its assets and liabilities and evaluate its commercial potential.




(3) In strategic terms the move makes plenty of sense. Because of the need for marketing economies of scale there is no point in being a small player, which ICI is, in the OTC market. If further proof were needed it is the formation of the joint Johnson &; Johnson-Merck Consumer Pharmaceuticals Co itself. 

	A proportionate saving in costs gained by an increased level of production.




(4) Chris Galanty, the managing director, worked his way up from travel consultant in the Putney office and operates an open-door policy. He hosts informal breakfasts for staff from all levels of the company and drinks evenings. 

	An open door policy is a communication policy in which a manager, CEO,MD, president or supervisor leaves their office door "open" in order to encourage openness and transparency with the employees of that company.




(5) In May 2008, JJB told the market it acquired footwear chain Qube for £1 in cash but did not say that it also paid the company’s £6.5m overdraft. The Financial Services Authority (FSA) fined JJB £455,000 after it ruled that its lack of transparency created a false market in its shares for nine months.

	A lack of hidden agendas or conditions, accompanied by the availability of full information required for collaboration, cooperation, and collective decision making.


(1) A Micron spokesman said the company ceased investing and reassigned engineers to other projects last month because it wasn't getting the "best bang for the buck
(2) Einstein's theories caused a paradigm shift in scientific thought. 
(A paradigm is an important change in the way something is thought about)

