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[bookmark: _Toc153814002]Introduction 
Covid 1- The pandemic has impacted the global economy vigorously leaving a shortage in supply and demand. For instance, the UK economy has been affected by the economic downturn due increase in shortage in the supply chain. Accordingly, this following assessment will demonstrate how and which economic issues have put down UK under major pressure in global presence. Moreover, several mitigation strategies or solutions will be described regarding the cruciality of those problems. Accordingly, demand and supply factors will be chosen to discuss concerning irts relevance in occurring economic downturn. Similarly, the difference between inelasticity and elasticity will be evaluated in regarding fuel cost-changing rations. Lawas supply chain and demand will be discussed also.  
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[bookmark: _Toc153814004]a) Discussing fundamental economic problems 
Impact of Covid-19
The pandemic outbreak hit the UK Economy massively leaving multiple constraints in regulating business aftermath of Covid 19. Covid COVID-19 rules in business have been implied in every kind of business in the UK by Public Health advice. Likewise, General health and Safety law has been instituted with strict ventilation in every workplace (Chronopoulos et al., 2020). On the other hand, supply and demand were driven in unproportionate mode, with demand increasing but the supply chain was disrupted completely. An increase in price and labour crisis impact productivity resulting in an interruption in the supply chain. Moreover, COVID-19 rules restricted business channels while buying authorities had to access limited stocks over commodities. Moreover, price hiking was leading customers to lower purchasing accordingly demand was also decreasing (Chronopoulos et al., 2020). Accordingly, the economic crisis was uprising and business authoritarianism was facing severe loss. For instance, GDP growth fell by 19.4% in June 2020 after the first Covid lockdown. Correspondingly, political debate affected public media massively influencing the economic downturn and motivating customers also. 
BREXIT effects on the supply chain
In logistics and Supply-demand costs, BREXIT laws drew significant implications in transportation between UK borders. The cost of the supply chain was dramatically affected by increasing charges in cross-border business, inventory storage and customs clearance. The customer imposition of BREXIT increased tariffs leading to extra expenses in purchasing goods affecting the supply chain between the EU and UK (Mircheva, 2020). Significantly, customs clearance in borders was getting complex with higher prices leading authorities to invest in additional technical advancements to regulate operations. Customers had been undergoing panic buying with limited stokes in shopping centres and it increased expectations among customers about commodity business. Moreover, the retail business was reported to have much number of panic buying cases. Stockpiling and food hoarding were attempted by organisations to control customer insecurity. In fuel supply, the fuel business was lacking an HGV driver shortage resulting in a lack of fuel sufficiency in multiple fuel stations (Mircheva, 2020). Within October 2021, the situation started to get resolved. Moreover, this disruption was highly affected by BREXIT making economic consistency wrong in the UK. The shortage of drivers was delayed in their operation to supply fuel in stations. According to Statista, in 2020, the pump price of fuel reached 16.8 per pence at an average cost of 108.63p in petrol and 115.73p in Diesel (Statista Infographics, 2023). Moreover, fuel supply decreases along with the increasing demand of customers, leaving administrations to stick back to constant higher prices.  
Increasing funding borrowing
UK corporate debts had increased repeatedly leaving the borrowing ratio of funding to be increased day by day. For instance, according to the Bank of England, corporate debt will have reached £79 bn by 2021 (Smith, 2022). It was 6% higher than the pre-pandemic level debt in the UK. Moreover, different types of sectors with different-sized companies were hiking different levels of fund borrowing. Similarly, 11 million jobs were furloughed at the time of Covid impacted the UK. Mostly, very few organisations were maintaining CRS or CoronaVirus Job Retention Scheme to run furloughing in their company through getting Government aid. Within the end of 2020, the number of furloughed jobs increased up to 1.9 Million. The flexibility of furlough had impacted the economic pillars of the UK dramatically. After 2020,  redundancies were started to be ended by authorities. On the other hand, due to the survival cost of living, many organisations failed to pay the high borrowed company of debts increasing bankruptcy (Naisbitt, 2020). For instance, the UK restaurant business was highly affected by the shocking Covid wave due to the massive fall in customer retention. Moreover, most of the sectors were shifted to customer appetite for increasing the basic level of customer satisfaction. 
[bookmark: _Toc153814005]b) Mitigation of economic problem 
Government intervention and stringent COVID-19 rules
In controlling the COVID-19 impact, the Government may draw supportive interventions on UK businesses for mitigating risk and crisis in further.. Government support must be enhanced in business engagement across borders by stringenting the implications of the law (Dan-Jumbo, 2021). However, BREXIT regulations are not capable of being fully disrupted over business transportation, the Government must allocate communication support and agency support towards business sectors in the UK. Immigration must be controlled by lowering the strictness of government regulations.
Shortage management
In managing staffing shortages, UK organisations must incorporate flexible work-life balance for employees in the workplace (Houston, 2020). Remote working will satisfy employees to be engaged in working schedules provocatively. Improvisation and ventilation and company culture and environment will reduce staffing and labour shortages. Company benefits and perks must be improved, clarifying all changes to employees. Moreover, incentivisation will engage employees more in collaborative work in the workplace. In addition, considering health benefits with paid leave will increase both productivity and employee satisfaction.     
Supply chain enhancement
In a supply chain network, suppliers must be conjugated within a collaboration network to build transparent and clarified working procedures. For creating a supplier collaboration network, authorities must increase knowledge of supplier information by gathering all significant data (Stride et al., 2023). Accordingly, the ZYCUS software tool is effective in gathering supplier data. Moreover, a robust selection process is to be endorsed in supplier selection by considering all risks and geo-political constraints. Moreover, specific goals are needed to be transformed into recruitment through attributing KPIs. Accordingly, risk management factors are considered the entail building networks with suppliers from multiple regions. Open communication needs to be incorporated in regulating networks between suppliers. Moreover, in reducing pricing, Suppliers must be engaged in a collaborative network, concerning significant business factors to accumulate new pricing strategies. Suppliers will help to adjourn different pricing focusing on standards of goods and services and also their estimated transport costs. On the other hand, supplier engagements will boost the flow of productivity helping professionals to cope with market demands. 
Sustainability
Sustainability management is highly essential in mitigating the COVID-19 impact and reducing the changing factors in the effective supply chain. Accordingly, waste management is highly evident in business regulation through multiple channels. Authorities need to focus on improvising alternative waste management strategies which are eco-friendly for the environment (Wylie, 2021). Accordingly, authorities must conduct a concrete audit of waste and all triggering sources of waste increase. Promotion of reusing and recycling is much needed to operate the business in an improved sustainable way. In addition, organisations must encourage customers and suppliers also for signify concerning E-waste disposal. On the other hand, organisations must strive to make their supply chain in the UK to control additional pricing risk and transportation costs. 
Developing stakeholder engagement
Stakeholder engagement in every fundamental aspect of an organisation will strengthen both internal and external perceptions of an organisation (Stride et al., 2023). As a result, organisation can entail fast decision-making that can be shaped by multiple sources of intellectualism by stakeholder authorities. 
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After the Covid-19 effect on the UK economy, Supply and demand fluctuated vigorously presenting multiple constraints for UK business sectors conjugately. It reveals supply and demand are two essential factors to consider in business. Accordingly, pricing strategy is fixed focusing on commodity saturation through supply chain and transportation. Moreover, market demand is the primary factor in finalising the pricing strategy (Frederico et al., 2023). Another crucial factor is competition in making and bridging changes in pricing strategy. In this context, every UK sector must acquire appropriate knowledge of competitive fields concerning rivals’ competitive marketing strategies. On the other hand, customer retention in competitor companies is the primary matter for discussion before fixing pricing. Thus factors provide relevant information about specific criteria in lowering and increasing commodity or service prices in the UK market. On the other hand, by adjourning concrete knowledge of supply and demand over a competitive market, an organisation can finalise its productivity developing strategies (Pichler et al., 2020). Increasing demand will reinforce the productivity of the organisations to supply products and services precisely. For instance, Amazon’s business management in online or e-commerce platforms is conducted concerning commodity supply and demand increase in a competitive market. Moreover, concrete knowledge of supply and demand factors helps marketing authorities build marketing concepts. Accordingly, authorities can take effective marketing strategies justifying the demand and supply concept of reinforcing business. Inventory management systems can be focused on by managing authorities to develop more effective factors (LeBaron, 2021). Inventory management is very beneficial to grow marketing potential in a competitive market. Moreover, technological advancement in inventory management can reinforce productivity in business in the UK. In financial management, the strategy of public offering can be adjourned by focusing on marketing demand. In such a case, an IPO will help to develop the investment of high capital through endorsing massive investment sprees. The capital investment will reinforce any organisation to develop its supply chain with the most organic and transparent process (Shekarian and Mellat Parast, 2021). Similarly, large amounts of equity are stored for sustainable and fundamental investment in business operations through all supply networks. Overall, organisations are helped to reinforce the marketing growth and profitability will be reflected in both internal and external workplaces. Accordingly, employee satisfaction and retention ratio will be enhanced more than previously. In addition, employees will get the opportunity to be paid with higher salaries. Moreover, a decrease in the supply or demand ratio directly affects productivity leading to employee detention and less increment potentialities in the workplace. Correspondingly, risk management can be effectively certain concerning the ratio of equilibrium of supply and demand (Handfield et al., 2020). For instance, in domestic or natural disasters, commodity supply is not sufficient according to market demand. On the other hand, price increases and supply chain shortages limit supply and demand operations in the affected market. Hence, authorities assert appropriate risk management concerning the saturation of commodity demand and supply crisis in the market. The very foremost implication of supply and demand is shortage management which will help authorities to commodify the market chain into more customer-centric. Customer-centric approaches in the supply chain will lead an organisation to understand demand power in certain markets. 
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The term “Elasticity” is referred to as the factor that determines how product demand gets increased and increases with price fluctuation in the market.. Elasticity is highly dependent on the supply and demand of any commodity and services. Moreover, the number of substitutes is also concerned with measuring elasticity in the market. Correspondingly, “inelasticity” refers to the static price of any good or service despite occurring market price changing (Kolhede et al., 2023). Significantly, inelastic products are much flexible and specified according to market penetration leading to more static business probabilities in dealing with such products or services.
Contrast between Elasticity and Inelasticity
Price flexibility
The elasticity of demand is very competitive with another marketing factor which is price change. For elastic products, price is determined as the crucial factor affecting the supply chain management vigorously (Kolhede et al., 2023). In this context, customer behaviour changes price fluctuation in the market of the basic commodities. In such cases, marketing strategies are very dynamically interchangeable or elastic commodities or services so they need the potential competency in organisational marketing approaches. On the other hand, price flexibility is highly static in price fluctuation also for inelastic products. Inelastic goods are profitable with certain price structures. Customers have less potential for distraction. 
Protection during market fluctuations
In the context of market fluctuation, elasticity and inelasticity demand are protected with substitute conjugation in the market. In supply, Inelastic products provide more static profitability than elastic products in pricing fluctuation (Heffer-Flaata et al., 2021). For instance, inelastic products are perceptions of drugs, tobacco and many more which remain constant with market price distortions. Correspondingly, elastic products are more in numbers such as beverages food items and luxury goods which are not static with market penetration. Accordingly, in measuring the supply and demand ratio of the current market, both elastic and inelastic products are measurable to marketing authorities.  
Entry barriers
In discussing entry barriers of both components, elasticity and inelasticity, both components are found with several crucial constants for venturing into the entry market. Elastic products are measured with continuous monitoring of the competitor’s strategies of selling (Heffer-Flaata et al., 2021). Accordingly, these products have a high potential to be imitable with the competitive strategies of similar companies. On the other hand, the elasticity of price is only standardised for a certain period. Customer demand is ever-changing with marketing penetration so elasticity is not an effective profit margin for all time. Correspondingly, inelasticity is not profitable to assume in marketing penetration of entry filed as inelastic products are static at productivity increasing also. It means authorities will not get effective business opportunities in dealing with inelastic products in new markets. 
[bookmark: _Toc153814009]c) Laws of Supply and demand 
There are four basic laws to discuss about Supply and demand factors and their implications on making marketing approaches.
Increased demand
It happens while market penetration is encapsulated with higher supply with higher quantities of commodities. Here with an increase of supply, customer behaviours are attributed to purchasing products with higher prices which leaves business professionals getting more opportunities to make profitable business (Dan-Jumbo, 2021).
Decreased demand
For decreased demand, the price remains unchanged with lower prices and lower quantities (LeBaron, 2021). While consumer attraction decreases in product pricing due to higher prices, prices are getting lowered to enhance purchasing. Here profitable opportunities are less available for professionals and as a result product manufacturing is lowered. 
Increased supply
Increased supply happens when products come in higher quantities and lower prices (Dan-Jumbo, 2021). With a huge product supply, vendors and sellers get ready to attract customers with multiple categories of products and services at a low price.
Decreased supply
In market penetration, decreased supply contributes to productivity fluctuation with higher prices and lower quantities in product saturation. In occurring shortage against huge product demand, customers are intending to pay for the available one rather than thinking more.  
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From the aforementioned discussion, it can be stated that marketing economics highly depend upon pricing and supply-demand fluctuation in the market. The COVID-19 pandemic has impacted the UK economy vigorously and brought multiple constraints for business professionals in the domestic and international markets. Accordingly, this assessment demonstrates the importance of supply and demand in the economy and mitigation of economic challenges. Multiple strategies and implication conditions have been mentioned as being effective in focusing and decision-making for the affected organisations. Moreover, this assessment has uplifted elasticity and inelasticity components and described the relevance of both of these factors in supply-demand strategy implementation.  
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