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Solution:   Financial Statement for CARA
FINANCIAL STATEMENT 16 JUNE
TO: CARA
	
	PURCHASE OF THE CEDARS
	
	

	
	
	£
	£

	
	Purchase Price
	
	180,000.00

	less
	Prepaid  deposit
	(18,000.00)
	

	
	Mortgage Advance
	(120,000.00)
	

	
	
	
	(138,000.00)

	
	
	
	42,000.00

	Add
	Our professional charges
	300.00
	

	
	Search fee
	10.00
	

	
	VAT on professional charges and search fee
	62.00
	

	
	Professional charges to building society + VAT payable by you
	48.00
	

	
	Land Registry fees
	100.00
	

	
	Stamp Duty Land Tax
	1,100.00
	

	
	
	
	1,620.00

	
	Required for Purchase
	
	43,620.00

	
	
	
	

	
	
	
	

	
	SALE OF 6 HIGH STREET
	
	

	
	
	
	

	
	Sale price
	
	165,000.00

	less
	Mortgage redemption
	(140,000.00)
	

	
	Our professional charges
	(200.00)
	

	
	VAT
	(40.00)
	

	
	Professional charges to building society costs and VAT payable by you
	(24.00)
	

	
	
	
	(140,264.00)

	
	Available on sale
	
	24,736.00

	
	
	
	

	
	SUMMARY
	
	

	
	Required for purchase
	
	43,620.00

	less
	Available on sale
	
	(24,736.00)

	
	
	
	18,884.00

	
	
	
	

	Less
	Received on account
	
	(200.00)

	
	DUE FROM YOU
	
	18,684.00

	
	
	
	



