	
	Lock
	Stock
	Barrel
	

	Number of items
	4,200
	5,800
	4,700
	

	
	
	
	
	

	
	£
	£
	£
	

	Cost per item
	7.60
	4.70
	5.40
	

	Net realisable value:
	
	
	
	

	Selling price
	19.50
	12.00
	11.00
	

	Less selling costs
	(2.50)
	(1.90)
	(1.60)
	

	Less estimated costs to complete
	(8.20)
	(5.80)
	(3.20)
	

	Net realisable value
	8.80
	4.30
	6.20
	

	
	
	
	
	

	Lower of cost and net realisable vale
	7.60
	4.30
	5.40
	

	Valuation at 31 July 2018
	31,920
	24,940
	25,380
	



