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[bookmark: _Toc99062089]Introduction 
Entrepreneurship reflects a process within which, the individuals operates functions for their own business that can serve them both risks and rewards (Olanrewaju et al., 2020). It is an important fact that helps in accelerating the economic growth of the nation and helps the market channel by introducing potential and innovative ideas. Entrepreneurs play a major role by innovating new product technology that shapes market development along with creating employment opportunities that assist in the acceleration of economic development. Aside from this, Entrepreneurial skills and traits are the certain abilities that enable the suitable potential of the entrepreneurs with which, they can execute their operations, significantly. Further, with the assistance of entrepreneurship, technology associated advancement takes place in an oriented manner that moreover leads the innovation process. 
The provided essay highlights the PEST model through which, macro factors associated with the UK has been identified. PEST model resembles an essential tool that helps in the analysis of outer environment factors with which, firms can frame their future actions with prosperity (VÁZQUEZ et al., 2018). This is very much important, as for setting business in a prosperous manner, it is important to recognise the trends that are followed in the market. Apart from this, the essay will also demonstrate the necessary and relevant skills with traits for the better navigation of entrepreneurs. Highlighting them all will provide a brief on the information of the necessary steps taken by entrepreneurs to grow in the market. 
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With the growing trends and futuristic enhancement around the globe, entrepreneurs are stepping with their exclusive innovations. In the contemporary world, the variations in business ideas give a boost to the rise of entrepreneurs across the UK. Addressing this, it has been pointed out that, as per the stats, 22% of the respondents of Britain had started a business and 8% holds a keen interest in it (statista.com, 2021). This ideally showcases the rise in the demands of entrepreneurship and start-up approaches in the UK. Further, it signifies developing the nation’s economy with the selling of products and tax enhancement on it. As within the UK, for the operating business, the government has operated suitable tax rates in product selling and revenue generation. Entrepreneurs with their keen idea and innovations hold the capacity to develop useful innovations for mitigating the everyday consequences. Thus, the products and services offered by entrepreneurs suits for the betterment of the people. 
The impacts of Brexit and Covid-19 have addressed various impacts on UK nations as well as the conduction of various businesses. Various leaders of businesses have addressed that, due to the arrival of the pandemic period caused by Covid-19, businesses have been tending back to terrible times (bbc.com, 2021). Moreover, entrepreneurs have reported cancellation of the order and drop down of consumer walk-in due to Covid-19 impacts. The arrival of both of these has impacted the business conduction of corporations. In the category of macro factors, various elements direct the business operation of the companies. Among them, the key macro factors are political, economic, social and technology. 
Framing the political aspects, due to the imposture of Brexit, business performing rates have faced unbalancing. In the context of operation, the corporation tax rate framed for the UK will be 19% (tradingeconomics.com, 2022). Apart from that, the sales tax rate within the UK has attained a height of 20% (tradingeconomics.com, 2022). This has estimated that the business organisations that are performing their functions within the UK have to pay the marked percentage from their oriented profit. This has caused several issues in the business operations of Entrepreneurs which could have been led to the closure of several start-ups. In the UK, it has been opined that every company gets affected due to the impacts of Brexit and has severe issues like economic impacts, manpower issues and others (gowlingwlg.com, 2022). 
Due to this political factor, the supply chain within the business operations has got severely impacted. With the increase of costs and delay of supply chain logistics or goods supply for manufacturing gets increases (gowlingwlg.com, 2022). Framing has impacted the business operations conducted by the entrepreneurs as start-up business operates their functions at an initial stage with a limited amount of resources. Further, due to the impacts of Brexit, border tariffs with import and export gets fluctuated at a variant rate. Moreover, complexities arise within the business operation as traded goods are not been conceptualised under relevant rules of origin (harperjames.co.uk, 2021). This has impacted the business of those entrepreneurs that are conducting their business in this sector. Economic factors of the UK get also been impacted due to Brexit as well as the Covid-19 pandemic. 
Mitigating consequences caused by impacts of political factors, it has been observed that entrepreneurs must possess certain skill sets with traits like Market Research along with stress tolerance and self-confidence. Market research refers to a process in which the company collects useful statistics of their products and services by conducting feedback from their potential consumers (indeed.com, 2021). This particular skill set will help the entrepreneurs in obtaining a better understanding of consumers purchasing decisions that will moreover uplift the sales of products (indeed.com, 2021). However, this can be done by the entrepreneurs through primary and secondary methods. In stressful conditions, entrepreneurs should hold the ability of stress tolerance with self-confidence. With the assistance of both, entrepreneurs build positive confidence from inside that uplifts their work efficiency with which, they could attain success. Also, having the presence of both, entrepreneurs will achieve motivation for executing tasks in a great manner.
In the year 2020, due to the combined impacts of Covid-19 and Brexit, the GDP of the UK has been declined to $ 2707.74 US dollar in global recorded data (tradingeconomics.com, 2022). Along with that, the per capita GDP has also been declined to $41811.36 US dollar (tradingeconomics.com, 2022). This has showcased that, Brexit by combining with Covid-19 has served their great impacts on UK's GDP. Further, the decline in GDP evaluation of the nation moreover showcases its effect on the population. With the negative impacts of Brexit, the disposable income of the population has been affected at a great level that frames the concerns of economical factors. 
The household disposable income within the UK has attained a fall of £515 per month (Partridge and Wearden, 2020). This has impacted the entrepreneurial business as due to the decline of consumer spending, entrepreneurs have figured out that, they are facing cancellation of orders. Thus, with the above points, it has been analysed that, Brexit, as well as the Covid-19 pandemic, addresses the negative points to the entrepreneurial business. Addressing this, skills associated with finance and the decision-making process would be considered great for entrepreneurs. Finance associated skills play a great role in maintaining economical sets of company's actions. It is a process with the assistance of which, firms manage funds for enhancing capital to perform any business processes. With its key importance, finance plays a major role for businesses in creating ample business opportunities, management of resources for better performance and other that suits companies' operations. Addressing content finance, one of its prior importance is the management of enough supply of funds with which, entrepreneurs can execute operations as per their planning (lsbf.org.uk, 2018). Apart from this, addressing the knowledge of safe investment opportunities for investing with a better approach, entrepreneurs should have to acquire finance-related skills (lsbf.org.uk, 2018). 
Aligning with this, finance-oriented skill sets also play a major role in accessing better decision making about operations. Effective and strong decision-making skills will help in taking the right commitment for resolving larger issues. In this, the entrepreneurs should have been possessing relevant traits like the need for achievement with a proactive personality. With achievement needs, the entrepreneurs could scale up their potential ability to obtain their desired goal sets. Further, a Proactive personality will help the entrepreneurs to be conscious and active about market roles with which they can attain suitable goal sets. 
Social factors have also been addressed as one of the most essential macro factors that play a crucial role in the operational flow of business. It moreover declines the population figure of 9.3% to 7.8% which is in the favour of operating the entrepreneurial business (Tyler, 2022). 
Considering the present time scenario, it has been addressed that, the social and lifestyle of the people have become changed as compared from the traditional values. Framing the scenario of the modern world, it has been visualised that, people's concerns are been shifted from print media to internet media. In the UK, at present, there are 60% of the population present over social media (bbc.com, 2022). Further, in the year 2020, the internet penetration rate among the population has been shifted to 94.62% from 02.52% (statista.com, 2021). This has assumed that people of the UK are moving ahead in the zone of the internet for improvising connectivity. This has addressed positive effects on the business value of entrepreneurs as with the assistance of social media, businesses get opportunities for reaching a wide range of consumers. This has been conceptualised that, for reaching out to the consumers in a prosperous manner, businesses have to identify potential social media channels relevant to their business prospects. In social media, there are ample channels that are Facebook, Instagram, Twitter and others. Within the UK Youtube and Facebook have 79.9% and 73% population holdings, respectively (statista.com, 2022). For maintaining a positive approach to social factors, entrepreneurs need the skills of Resource assemblers and HR management. Operating with the skills of HR management, Entrepreneurs could attain the skills of managing the internal working environment along with accessing the core points of employee maintenance. This particular skill of entrepreneurs of avails them a plus point of enrolling quality and potential candidates within the workplace that favours firms' business in future (indeed.com, 2021). Also, this skill will moreover help the entrepreneurs in maintaining positivity of the workplace mitigating employee conflicts and other negative addressed factors. 
As per the research, it has been obtained that recruiting and retention of individuals will help the entrepreneurs in gaining a competitive advantage in their operating industry (Leutner et al., 2014). Moreover, with the skills of resource assemblers, entrepreneurs should manage all the resources associated with money, office material, workers and others. Combining both skill sets, entrepreneurs could access the benefit of enrolling the preferred candidates in their firms that knows market conduction with an understanding of consumer behaviour. Figuring out the essential traits, perseverance will be considered as ideal for entrepreneurs as they enable the activity of maintaining the level of consistency despite failure and difficulties. 
Considering this, the entrepreneurs need to figure out strategic concepts to reach the population of the UK as it aligns a lot of opportunities with their business. Moreover, in the UK, technological advancement takes place in a better manner. Evaluation of smartphones along with the development of applications should lead the entrepreneurial business in a positive pathway. Analysing the figures, it has been evaluated that, 13.2% of digital tech employment within the UK has been enhanced (telegraph.co.uk, 2018). Furthermore, it has been estimated that, by the end of 2022, applications worth £ 3.8 billion will be downloaded by the population of Britain (telegraph.co.uk, 2018). Empanelment the trends of the UK with technology boon have been considered profitable for the business operations of the entrepreneurs. 
Trends for using digital marketing techniques within the UK have been appeared as appealing for the business organisations of the UK. Businesses are advertising more through the digital manner. Considering this, it has been opined that, spending on advertising through the digital method has been enhanced approximately by $ 7.4 billion US dollars (statista.com, 2021). However, it has been estimated that the business spending power on advertisement through digital media will attain a figure of $ 10.8 billion dollars in the financial year 2025 (statista.com, 2021). This has figured out that, development in digital advertisement and marketing has been evolved a lot by getting empanelled with technological trends. Addressing this more, it gives a clear evaluation of the enhancement in the business objectives that ultimately vitalises the work performance of the entrepreneurs. Operating with tenacious and visionary skills will help the entrepreneurs in executing well-framed operations. With visionary skills, entrepreneurs with their expertise and leadership could effectively guide the entire workforce into a progressive pathway that helps them in orienting positive figures for firm business. 
With a tenacious mindset, entrepreneurs will not give up on their situations and push their potential hard in order to obtain success (Brixiová et al., 2020). This moreover resembles the entrepreneurs to stay active and good at remembrance power that could help them in performing a task in a suitable way. Vision is essential for firms to maintain and track their pace of achieving success in their business functions. Moreover, Innovativeness should be a great trait for entrepreneurs for dealing with the latest alterations in technology trends. With innovative ability, the entrepreneurs could create something unique suitable for an industry that could uplift them in turning the market scenario in their favour. 


[bookmark: _Toc99062091]Conclusion 
Concluding the overall concepts from this essay, information related to entrepreneurship and its demand within the UK are been evaluated. With its analytical blocks, this essay has conceptualised the external macro factors that are liable for influencing the business operations of entrepreneurs. In this, the PEST model has been framed for obtaining the desired outcomes. With the help of PEST analysis, it has been addressed that, due to the impacts of Brexit and Covid-19, Businesses led by the entrepreneurs gets affected. However, social and technology-oriented factors discussed through the PEST model has been segmented positive for the entrepreneurial business. Further, the essay has discussed the necessary skills and traits like leadership, communication, management and others for the development of entrepreneurs’ action towards business navigation. Overall the provided essay has covered the major points, which are been marked essential for entrepreneurs to conduct business operations. 
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