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Assignment 1
Investigating the events and festival industry

Events and festivals started a long time ago the earliest records of an event are from the Ancient Egyptians, most of the festivals that the Egyptians celebrated were to honour the Gods that they worship which has been translated over to modern times as we still celebrated many holidays and events because of the God we worship in any religion that is still worshiped. The Egyptians also were the first people recorded of celebrating the new year. The new year is a big celebration all around the world, many civilizations from years ago celebrated the new year but called the celebration different names such as the Romans would hold the Janus Festivals who was the God of change and beginnings and the Babylonians would honour the re-birth of the natural world by having a festival called Akitu. All these festivals have a thing in common which has translated to the modern celebration of the new year they all celebrate change. The new year in the modern age is about a change and a new beginning to improve on life. 
An event which has been carried on in the modern age is the Olympics. The Olympics started in Greece to honour the God Zeus the event was held every four years just like how it is today in 2020. In Greece everyone around Greece would participate in the Olympics. In the modern age the Olympics has become a worldwide event more than 201 countries. Some of the sporting events that were performed in the first event Olympics are still competitions in the current Olympics such as boxing, wrestling and long jump. 
The history of the modern music festival is from Ancient Greece there were music, dance and art competitions held in honour of the God Apollo. Plus, every Spring the Greeks held a three-day festival called the festival of the Vine Flower held in Athens. In the 60’s the first popular music festival which still runs today emerged called Reading and Leeds Festival it started as a Jazz and Blues festival but soon has developed into a mulit-genre festival. Still in a modern festival they use the same talents as the Greeks using music and dance to unite people. In 2020 in the UK there were 241 music festivals that were supposed to be held which is a massive increase since the 1960’s when original modern-day festival began. The modern-day festival has been developed in many ways for one travelling to a festival has become easier whereas you would have to live locally or drive to be able to attend a festival before nowadays the festivals provide coaches that people can pay to be transported to and from the festival. Many festivals have become well know and are able to create amazing stages with the increase of ticket prices during the first Reading and Leeds festival it was reported that a ticket costed £2. The most recent ticket price is £232.20 for the weekend that is not including food, drink and the merchandise. 
There are many different types of events linked in the industry. These events provide a big chuck of money to the economy. One of the most profitable events that is held is a corporate event. A corporate event is an activity that is organised or funded by a business entity such as conferences, exhibitions and company meetings. Corporate events are usually put on to educate, celebrate millstones and reward. Corporate events follow the MINCE system (Meeting and conferences, Incentives, Networking events, Corporate hospitality, Exhibitions and trade shows) this is because all of the events are relate to the corporate world in a way. Conferences are an event connected to corporate events; conferences are usually used to increase connection between attendees and participates and to engage the audience. Trade shows and exhibitions are usually used to showcase and demonstrate their new products and services. Generally, trade shows are not open for the public but some trade shows like London travel week you can pay a fee to be able to enter the exhibition. Using trade shows can be great way to start networking between different companies. 
Sporting events in 2015 created £2.3 billion for the UK economy. Many sporting events are major events and being in a lot of money to the UK, many of the sporting events make the money back with ticket sales for the public and merchandised. A massive sporting event is the Olympics which is considered a mega event the events cost the UK Government was £9.26 billion. Another big events that the public attends are festivals events in 2015 festival events created £1.1 billion for the UK economy. The Glastonbury festival only is held every 4 years but every time the tickets are released, they sell out almost immediately. Glastonbury does not even need to market their festival anymore as the event is so well known. A festival is an organized event using creative aspects. 
When you run an event, you need to think about how you can develop sponsors or who will be able to help fund your event from the business sectors. There are three main sectors Private, Public and Voluntary. The private sector focuses on the profit from an event they will mostly work with companies and business such as resorts and production groups to be able to earn money off the businesses and shareholders they are helping. The private sector is mostly used by enterprisers and private businesses since they will be to make the most profit it is sort of like buying stock to make money back. 
Whereas the public sector are businesses and organizations that are owned or ran by the Government. Usually, the public sector is run for ‘non-profit’ but that is not entirely true since these sectors bring back money into the economy such as events or tourism. A public sector in the UK can be the NHS as it is run by the government for free for millions of people and the National Rail is a public sector as people pay to use the trains and coaches everyday so there is still money being made back into the economy. It has been reported that in 2019 more than 5.44 million people working for the public sector in the UK. Even UCAS can be counted as a public sector in the UK as it offers further education applications to students in the UK for a small fee. The Arts Council of Wales is a public sector as they can provide funding to arts exhibitions and art organizations that are being held. The Arts Council of Wales is funded by the Welsh Government. The Arts Council of Wales mantra is ‘making the arts central to the life and wellbeing of the nation’. Being able to use the public sectors helps to start off some events that are needed but do not have the funds. 
The last sector in the events industry is the voluntary sector which is ran for ‘non-profit’. The voluntary sector is ran by Charities and the Community/Crowd funding. This type of sector is to help local communities such as drama groups and small charities starting up locally, but some of the events of the voluntary sectors are huge such as Children in Need which was set up for get the whole of the UK to get involved to crowd fund in many different communities around to make people feel involved with doing something good. Another well-known charity event that is ran in the UK is Red Nose Day which supports local families going through a hard time in the UK we’re as Children in Need help children from low-income countries such as Africa. Rose Nose Day uses their voluntary sector to encourage fundraiser in the UK which people will feel more encouraged to do as everyone like to help their own community to make a difference. The use of the voluntary sectors can also be to encourage sponsors such as for a small drama group. In Llanelli for the SA15 drama group they are able to gain funding from the community by promoting local businesses in the productions program. 
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