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PureRide will be incorporated as a Private Limited Company (Ltd) governed by UK law. It is an appropriate legal structure to run small to medium-sized businesses because the limited liability option comes with it, where the personal goods of the owner (or owners) are not liable in the event that the business creates debt or litigation (Ključnikov et al., 2021). The format is also more credible to the customers, suppliers and investors, especially when funding is being sought or partnerships forged. Moreover, PureRide will be able to issue shares, which would be a flexible approach to future investment and possible business growth.
Being registered as a Private Limited Company will entail incorporation with Companies House, having a minimum of one director and drafting legal text like the Memorandum and Articles of Association. The company will also be registered with HMRC as Corporation Tax, and within the legal requirements in UK employment and environmental issues.
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