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AIM
· To develop the ability to understand the process and techniques for cost modelling in accordance with professional codes of practice and the RICS core competencies.


LEARNING OUTCOMES

Upon the successful completion of this module, the student should be able to:

· Assess the applicability of sources of cost data. Consider the design and its cost implications at cost planning stage.
· Critically evaluate processes to develop cost plans or cost models.
· Apply value-engineering techniques at Cost planning stage. 


INDICATIVE CONTENT

· Assess the applicability of sources of cost data.
· The use of investment theory and its use in preparing the feasibility study.
· The construction of a cost model for use in Industry
· The application of Cost data from the BCIS and it’s use in cost modeling
· Life Cycle costing
· Circular economy
· Value Engineering


LEARNING AND TEACHING STRATEGY

The study time for the module is divided as follows:

	Activity type
	Hours
	Percentage

	Scheduled learning
	60
	30%

	Independent learning
	140
	70%

	Placement learning
	0
	0

	TOTAL
	200
	100%





ASSESSMENT

Assessment Component 1
(Tick one)
	X	Written exam
	☐	Coursework
	☐	Practical



	Mode of assessment
	Volume
	Weighting

	Exam
	2 hours
	50%



Assessment Component 2
(Tick one)
	☐	Written exam
	☐	Coursework
	x☐	Practical



	Mode of assessment
	Volume
	Weighting

	Open book exam
	Up to 7 hours
	50%



Assessment Summary
	Activity type
	Percentage

	Written exam
	0

	Coursework 
	50%

	Practical
	50%

	TOTAL
	100%




READING LIST

	Module Code
	ACBA6001

	Module Title
	Design Economics

	Classification
	Reading List entry
	Electronic*

	Essential
	Kirkham, R. (2014). Ferry and Brandons Cost Planning of Buildings.  9th Ed. Oxford: Blackwell
	☐


	Essential
	Smith, J. (2016). Building Cost Planning for the Design Team. 3rd Ed.  Abingdon, Oxon:
Routledge
	☐


	Further
	Scott, J. (2015). Cost Planning of Construction Projects. Hoboken: John Wiley and Sons Inc.
	☐x

	Further
	Robinson, H, and Symonds, B. (2015) Design Economics for the Built Environment: Impact of Sustainability on Project Evaluation.  1st Ed.  Hoboken: John Wiley & Sons Inc.
	☐



[bookmark: _GoBack]
