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International financial management also determined as international finance implication is recognized as a well-known concept in the today's business organization or corporate world. However, the term simply states financial management evolution within an international level of business environment or scenario. Evolving with this perception, the existing assignment is developed to discuss the significance of international financial management concerning to the selected multinational corporation of the United Kingdom (UK), namely BP Plc. The British associated the British Petroleum (BP) company identified as the well-known oil and Gas Company of England. BP Plc is referring to one of the seven "supermajors" oil and gas companies of the world and today evolves with operating 80 different nations around the globe. Hence, the assignment constituted to illustrate the importance of international financial management ideology to BP Plc inclusive of its dividend distribution policy, major operations, and project appraising methods follows by highlighting challenges related to the same also. 
[bookmark: _Toc102504762]Importance of international financial management to BP Plc

As opined by Madura (2020), international financial management plays a significant part for BP Plc to ensure inter-economy and international trade exchanging purpose of its goods and services. A crucial implication of international financial management for BP Plc evolves with serving as an important tool to compare various nations' related inflation rates, and exchange rates and to generate ideas related to investing in international debt securities. As BP Plc is entitled to produce nearly 3.7 million barrels daily inclusive existence of its core operations in almost 80 different nations of the world, the significance of international financial management subjected to also relate evaluating the economic status of its various operating nations inclusive generating information to judge the existing foreign markets scenario also. Exchange rates are considered very vital in the context of the international finance level for BP Plc as the metric is regarded effective to access the relation valuation of the currencies and hence international finance determined important for calculating purpose of these exchange rates (Solovjova et al. 2018). 
On the other hand, the consideration of the International Financial Reporting System (IFRS) is a determined crucial factor for various stages or levels of international finance. In context to this, the financial statements constituted by the United Kingdom are further entitled to maintain by BP Plc by adopting the similar presented IFRS. Besides, the undertaking of the IFRS system which is regarded as a major part of the international financial management also provides help to BP Plc to manage its monetary structure by subsequently following the reporting rules based on the single adapted accounting regulation and standard (Seabrooke and Tsingou, 2021). BP Plc is said largest publicly traded oil and Gas Corporation in the world and hence requires the company to maintain peace and strong collaborative relationship with various nations around the globe thus, here international financial management evolving with robust finance measures ensures any issues or challenges at bay. Collaborating with multiple international finance organisations for instance the World Bank, IMF, and many more BP Plc experiences to resolve and mediating financial disputes among its member countries evolving with the practice of international financial management.  
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One of the major objectives of Multinational corporations such as BP Plc inclusive with international financial management implications includes maximizing the wealth/ value of their shareholders. As shareholders of BP Plc said spread overall across the globe, financial executives existing within the premises of corporation many a time require posing decisions to address any conflict scenario along with the significant objective of maximizing shareholder’s wealth structure (Marques, 2019). 
BP Plc is determined to be the market leader in production and exploration, power, gas, marketing chemicals, and refining. However, the company's major production and exploration activities comprise natural gas and oil exploration, production, and field development together with natural gas processing and pipeline transportation. However, shareholders play a major part for BP Plc to essentially own the corporation follows by reaping the benefits of their business’ success extent. Furthermore, dividends serve as the way with the help of which BP Plc is entitled to make distributions to shareholders from that of the corporation's profits structure (Feito-Ruiz et al. 2020). In context to this, BP Plc evolves with the decision to pay its shareholders dividends at every three months, that is, quarterly with its cash structure only. The company identified preferring stable dividend levels inclusive of a stable dividend payout ratio. In other words, BP Plc poses higher volatility in EPS irrespective of its paid dividends per share structure which in return probably signifies that the corporation favoured steady dividends per share implication relative to maintaining a steady pay-out ratio. This in return reflects the main dividend policy basis for BP Plc. On another respective, if interim dividends are subsequently declared, BP Plc is entitled to pay its shareholders' dividends about eight weeks after placing an announcement. Furthermore, the timing and amount of a dividend may be eventually changed at any period without providing any specific notice (Haslam et al. 2020). More specifically, BP Plc makes notice that dividend is paid for its every share so that the generated amount may rely on the owned shares number by the corporation. 
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One of the vital debates exists among investors is that whether the stock market is efficient or not, that is, whether it determines the entire made information available relative to market participants within the provided period or not. However, according to the theory, the efficient market hypothesis predicted that all of the multinational corporation’s stocks must require to be traded at their fair value (Kawal Kaur and Koozi, 2021). In other words, the efficient market hypothesis (EMH) ensures that all of the corporation’s stocks are perfectly priced based on their respective inherent investment properties. Furthermore, the theory inscribed knowledge that all of the existing market participants are reliable to equally possess. In context to this, BP Plc is subjected to evolution with rational expectations concerning to the efficient market hypothesis theory relative to their assets pricing structure (Rahman, 2022). More specifically, the investors of BP Plc undertaking the theory of efficient market hypothesis utilized its corporation available data or information to demonstrate future expectations associated with rates of return, the assets equilibrium price equivalents to the fundamental optimal forecasting valuation relies on the existing information. Moreover, all these implications are undertaken according to the corporation's currently available information associated with its assets price structure relative to its efficient financial market scenario. 
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Project appraisal concerning to BP Plc determines as the costs and benefits associated with analysis related to its proposed project structure with an objective of feasibility adjudging. However, project appraisal comprises the determination of the project's feasibility before committing adequate resources to it. Hence, the project appraisal implication serves effective for selecting the purpose of the best project structure for BP Plc. In context to this, the various project appraising methods utilized by BP Plc includes financial analysis, economic analysis, and management and market analysis methods (Walter et al. 2021). Analysis related to economic cost and benefit of BP Plc evolves with costs and benefits implication from the viewpoint of the nation as a whole. Moreover, considering this project appraisal method the economic analysis of BP Plc mainly evolves by dealing with various aspects such as its anticipated sales, profits probability, anticipated expenses, capacity utilization level, and its raw material requirements. Besides, the method of financial analysis evolves financial assessment requirements in association with both of its fixed and working capital structure. The market analysis method is regarded as effective for BP Plc to ensure the corporation's requirements to anticipate its possible market scenario for its associated product structure (McLaney and Atrill, 2020). Additionally, the management competence or ability plays a significant part in making BP Plc as a successful multinational corporation across the world. More specifically, it is specifically maintained by utilizing the adequate talent or competence of its management in collaboration with the BP Plc's core operational implications and activities. 
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Though BP Plc over the past years evolved with experiencing better operational implications in association with its collaboration with various international financial market scenarios but is likely to say emerging with certain challenges also. However, increasing globalisation is likely to impose certain major challenges on the businesses of BP Plc while operating within the international financial market’s scenario. Furthermore, international business is subjected not easy to consider as it might emerge with certain challenges including tax competition, market imperfections, political instability, and issue related to inflation rates and currency exchange (Leuz, 2018). 
Political instability occurs in the absence of reliable government authority.  It affects the business costs and hence increases the risks of doing business. BP Plc may face the threat of market withdrawal and there may be limited availability of resources. Often multinational corporate lobbying is mainly directed by taking a range of business concerns.  There can be asserted of tariff structures to the environmental regulations. The company is unable to meet the tough environmental standards and ultimately brings weaker positions (Carroll and Brown, 2018). They hold strong confidence in the transition growth for the business.  It also sets the operations and production for holding better generations of activities. Over the different challenges, the company brings better strategic actions to shape the operations, which they have aimed for in the future years. 
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Thus, it can be concluded that the international financial activities associated with the international financial management ensure corporations remain connected with foreign dealings including international business partners such as lenders, suppliers, customers, and many others also. Furthermore, the emergence of international financial management is regarded as no different relative to the concept of financial management irrespective of the fact of considering financial decisions within the area of international business. It can be thus concluded that BT Group brings a strong position in the market and even implies certain activities undertaking effective international financial management implication.
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