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[bookmark: __RefHeading__1186_1477409005]INTRODUCTION 
	International financial management is the activity of planning, organizing, and controlling international business environment. Exchange of goods and services, investments in other countries, currency exchange and various other methods of mobilizing resources between economies around world is international business. These all activities are done to keep harmony between economies, maintaining trade relationship, to eliminate difficulties due to scarce resources. Though all these processes are really important and contribute a lot in development, it has its own setbacks too. The trading between two different economies creates trade disruption (Castro and Santana 2018). In the essay it will be described how international financial management is important for organisation chosen. What is its dividend distribution policy, efficient hypothesis for the market and method of appraising project.

[bookmark: __RefHeading__1188_1477409005]MAIN BODY
Amazon is a multinational technology company which works for e-commerce, cloud computing, digital surfing, and artificial intelligence. It is an American company operating since 1994. it has its functioning over the world and is a renowned brand. The organisation is mega-cap stock with a market of $1.4 trillion (Duque-Grisales and Aguilera-Caracuel 2021). It sells the company's product internationally through its website, web services. Amazon is highly technology advanced cooperation within small amount of period it was able to cover a lot of profit. From starting as book seller, it has covered such successful journey. Amazon uses international financial management to expand its business worldwide, manage the business in the other country.   
International business is regulated by authority like WTO and World Bank. These authorities look after fair and fraud free business between economies. Currency exchange often becomes matter of distribution among the entrepreneurs. Such management thus becomes important so that less ambiguity and disturbance take place. And objective of international business which maintaining harmony channelizing resources, increment in profit both sides take place. Amazon works in about most of all the country has become popular across the world. It welcomes investors from overseas and grantees them a good amount of profit. Since it is a high revenue generating organisation (Guo  and et al.,2019).	
[bookmark: __RefHeading__1190_1477409005]Discuss the dividend distribution policy of Amazon
	Dividend distribution policy of the company includes about surplus profit distribution to the shareholders of organisation. Dividend distribution is not, mandatory every year by law but it is expectation that investors keep from their investments. Distribution of surplus profit is depended on choice of the company directors. Decision is made between investments, bonus issue or cash distribution of the profit as dividend. There is need to announce dividend by the organisation as it increases the company's reputation. It helps in improving company's goodwill and getting popular among investors. But this policy is formed by proper analysis and evaluation of profit from past and trends in future. The dividend distribution is dependent on the discretion of the director of company (Liapis, Trigas and Patsis, 2018).
Amazon is one of the most growing companies in recent past, the organisation lacks in profit distribution. These does not harm the investor in any way because the company's stock shows about 30% growth rate over past 10 year. As it is a mainly a technology-based company, growth of the business entity is its priority. This type of industry usually fast moving, and dynamism is a lot. Due to this reason the company believes in investing in technology and new project. Amazon has collaborated with companies like Apple and Cisco which are high profit generating company. For example, in a situation if Amazon announces a dividend payout ratio of 50% (this is not possible in case of highly growth-oriented company) the dividend of $32.40 per share would represent just a 1.1% yield. Being such profitable company, the company has a need to announce dividend in near future.
[bookmark: __RefHeading__1192_1477409005]Explain the Market Hypothesis theory of Amazon
	Market Hypothesis is a theory which describes that the economy is working on optimum productivity and there is no further scope of earning an extra income. According to theory assumptions are these that the stock price of the company is at it highest level and now there will no further increment in it. The stocks are valued at fair price there is no undervaluation or overvaluation of stock. There is three forms of the efficient market theory namely weak form, Semi-strong form and strong form (Safkaur and et al.,2019).
Weak form – in this version of market technical analysis is not considered useful and past prices cannot be used for making trading decisions. In these situations, fundamental analysis is used to see the overvaluation and undervaluation of the stock price so that efficient market decision can be made. Amazon is growing company and has shown a magnificent growth ever since. If an investor wants to earn by investing in the weak form can go for more fundamental analysis about the company. In which balance sheet, books of accounts and other accounts are used for analysis to make the investing decision in the company.
Semi-strong form – in this situation it is believed that no analysis neither technical nor fundamental analysis can be used for making investment decisions. Investors believes that it is only some secret information that is not public can be useful for boasting investment. Some information about Amazon which is not available publicly is that observing research development, efficiency of the company and development pace of the company. 
Strong Form – this version of theory suggests that there is no information available publicly and not publicly be useful for getting a higher investment. The situation in which return on investment cannot exceed the normal market return regardless of information collected. If Amazon is thinking of announcing a new product the information if leaked will not raise the share price once the product is in market. Therefore such information’s are kept secret so that it does not jeopardize (Vena,  Sciascia, and Cortesi, 2020).
[bookmark: __RefHeading__1194_1477409005]Analyse and evaluate the chosen multinational corporation method of appraising projects
	Project appraisal is a cost and benefit evaluation of a projected investment with an aim to increase efficiency. For appraising a project, its economic, financial, technical, market, managerial and social aspects are analysed. Amazon is one of the fastest growing technology brands, it uses various tools and techniques to improve its efficiency. 
1. Economic analysis: Under this aspect of project analysis organisation's requirement for raw material, level of capacity, expected sales and estimated expenses. This analysis states that volume of profit should be determined by the organisation. Based on which economic variables and other strategies can be used. Amazon uses economic analysis to predict future estimates sales and expenses so that no confusion takes place afterward. This analysis helps organisation to estimate its future expenses so that it can keep out the amount and invest the surplus amount (Weetman, 2018).  
2. Financial Analysis: finance is the most important pre-requisite to maintain in a business. Maintenance and managing proper financial needs of the company is important to carry on smooth flow of operation. Amazon keeps track record of its current ratio, operating ratios, cash flow management and other ratios. These helps company to meet its working capital requirement, optimum utilization of resources and invest in the best projects available in the market. Such analysis includes demand forecasting, which is another important tool for running a successful enterprise.  
3. Market Analysis: Analysing the market properly before entering market is really important to successfully introduce and survive in the market. Finding out the needs of the customer fulfilling it and using it as opportunity is possible through environment scanning. Amazon is highly technology advanced multinational organisation, it believes in investing and generating income. Therefore, it believes in excellent customer services and advanced technology delivered to the consumers (Wong, 2021). 
	

[bookmark: __RefHeading__1196_1477409005]CONCLUSION 
Amazon is a magnificent growing company in today's market because of its excellent management. In this essay it was discussed that Amazon lacks in providing dividend to the investors yet gives higher returns to the investors. Efficient market hypothesis theory of organisation is that it wants to provide high returns to the investor but by investing in new projects. The company is of mind’s sake that it want to invest more the profit rather than distributing it. The company uses economic analysis, technical and market analysis as appraising the affectivity of the projects.  
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