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[bookmark: _Toc217053780]Reflection on Entrepreneurship 
[bookmark: _Toc217053781]Description
  In the entrepreneurship module, I gained a clear understanding about entrepreneurship and how entrepreneurs and enterprises are influencing the UK economy. In this reflection I will use Gibbs’ Reflective Cycle (1988) framework to evaluate the impact of small and medium enterprises on the country’s budget, also to explain terms like franchises, online enterprises, and social enterprises. As stated by Burns (2022) entrepreneurship is the act of identifying opportunities, and creating value based on innovation and risk-taking. Entrepreneurs are identifying opportunities in the industries and turn ideas into real businesses, in this way they help to introduce new products, services and technologies. Moreover, during the term I learned more about franchises and its operating mode, this business model allows individuals or other companies to work under another business known to many, using its brand name, products, and business rules. Another business model is online businesses which refers to firms which targets customers through online platforms. Also, the author Burns (2022) highlighted that social enterprises are businesses which are trying to achieve social, environmental, and financial results and to reinvest earnings to support their target. An essential element in the module was understanding the role of small and medium-sized enterprises (SMEs), as stated by Department for Business and Trade, (2025) small and medium enterprises are the type of business with fewer than 250 employees and the annual turnover of up to £50 million.
[bookmark: _Toc217053782]Feelings
Initially, I believed that large enterprises are shaping the UK economy, however Government estimates shows that small and medium enterprises account for approximately 60% of private sector employment and 51% of total turnover, highlighting their importance for job creation and economic output (Department for Business and Trade, 2025).  
[bookmark: _Toc217053783]Evaluation
On the positive side, entrepreneurs and small and medium enterprises make a substantial contribution to the UK economy. However, there are also challenges. Office for National Statistics data indicates that in 2024, 317,000 businesses were created, while 280,000 closed, demonstrating high levels of market volatility (ONS, 2024). This demonstrates that entrepreneurship is not secure for jobs and does not assure long- term business success.
[bookmark: _Toc217053784]Analysis
Additional analysis highlights that start-up proportions does not make the business successful, many entrepreneurs experiences external factors which limits their access to finance, fluctuating demand, and regulatory change. For example, franchising business model. Research by British Franchise Association (2024) demonstrates that franchising businesses contributes approximately £19 billion annually to the UK economy, however this model can restrict entrepreneurs to be creative and independent due to strict operational controls and ongoing fees. An alternative model of business is social enterprises, according to Social Enterprise UK (2023) their reinvestment in organisation helps to solve problems as unemployment and social inequality. This demonstrates that entrepreneurship can generate social as well as economic value, although funding challenges.
[bookmark: _Toc217053785]Conclusion
In conclusion, using Gibbs’ Reflective Cycle (1988) supported my critical evaluation on entrepreneurship beyond revenue gain. Also, to examine entrepreneurs and small and medium enterprises impact on economy growth and to consider risks like instability, and unequal outcomes.
[bookmark: _Toc217053786]Action Plan
In my future career and studies decisions, I will assess the entrepreneurship from a global perspective, including sustainability, employment quality, and social impact. I also intend to explore how UK government policies influence small and medium enterprises survival rates, particularly in high-risk sectors.
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